URC 827ig)l Ul jlael| 45 i United Real Estate Company 6anioll ciljlaell aqpn

United Real Estate Co Ks.CP _ ‘ (aole) .clp.yb
Authorized and Paid-up Capital KD 118,797,442 21,3 118,797,442 cgaaollg ay apooll Jlall yuly
C.R.:19140/1980 1980/19140 06) )i Ja

Joon A

2015/07/16 : il

p—ioll alloll @lgill cugall (Gguw ple pao /éabuwll
1 agAll
ca01g duh ani

L_.,J‘Li.ll el g adapoll alloll calilyll :ggragoll

cililull aoiclg 2015/07/15 @Galgoll claylll pgy adeil ag aspill 8jla] yulio gl p4isla] agi
8ol a3g0ill ladg 2015/06/30 ,a duglioll syiall Lilill gl ye aulrall alloll

]
ouadillg plyindl Gile Jgudy Igltaig

polbll a1e 2010 (Gjlb

dyladl yulao oty

Real Estate Co

Al-Shaheed Tower T +965 1805 225 gl ap
Khalid Bin Al-Waleed St. F +965 2244 1003 adgll gp alls gyl
Sharg WWW. LIrc.com.kw ey
PO. Box 2232 Q« 2232 ..p
Safat 13023, Kuwait Cugall 13023 slanl

B 7__\\‘%' S

/f/



aladl 3Usp¥l sy glll pu  50G

Kuwait Stock Exchange L _

Form No. {(......)

U g8l g g (b A pial) S Al AN N cp dala pall ) bl (e rdgad
]

Second Quarter Interim Financial Statements Disclosures form of the
Companies Listed in Kuwait Stock Exchange

Six month period ended at: 2015 /6/30 ; b dgial gsldiulls @ e
Company’s Name pasiall cul j\Bel) 48 i | as yill aul @
Company’s code daaia ; K8 3y e
Company’s Number 402 A il ad, e

- 48 yall dau ) Akaly) / Llall e
¢ A Cladd ¢ Apaa Ale ) ¢ AN whs ¢ e lia dpalad 3l ge e g ai)
(Rlle gl ¢ sl 5565 ¢ Alle ciladd ¢ g jlie ¢ ol ¢ giy ¢ pdlia ¢ YLl
M
Activity/ Main activities of the company:
(0il, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance, real

estate, financial services, technology, financial instruments)
Real Estate
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We would like to inform you that the Company’s board of directors has held a meeting on Wednesday
at 1 pm, and has approved the Company’s interim financial statements for the six month period ended

at 30/6/2015 in accordance to the following:
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e The increase (decrease) in the net profit/(loss) is due to the followings:

Improvement in operational performance

258 )3 1,290,377 e Abiall il il b1 g @Sleball e il Y Hlas) e
e Total revenues realized from dealing with related parties
amounting to KD. 1,290,377

S i 741,178 e dlall il Y e il o b g paall Jlas) i
e Total expenditures incurred from dealing with related parties
amounting to KD. 741,178

Company’s Operating
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Revenues
_ Y el A3NEN 3 58 - AU &gl
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Second quarter- three month period Second quarter= three month activity

ended at 30/6/2014

(Comparative period)

period ended at 30/6/2015
(Current period)
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Gl Alaa) ) Al sl <ilal gy sl
Percentage to total Amount in | Percentage to Amount in
revenues Kuwaiti total Kuwaiti
Dinars revenues Dinars
% 38.23 4,354,673 | % 28.56 4,349,156 <l ) &l )
% 41.86 4,768,777 | 9, 37.33 5,684,310 FEIPREXI N
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Second quarter— six months period
ended on 30/6/2014

(compared year) Amounts in

Kuwaiti Dinars
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(Audadl 5554)
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Second quarter- six month
period ended at 30/6/2015
(Current period) Amounts in

Kuwaiti Dinars

DA |
Activity
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Percentage to Amountin Percentage to I{mL?\::it'm
total revenues | Kuwaiti Dinars | total revenues ; !
Dinars
% 37.76 8,600,698 | % 30.53 8,858,517 ) ilal !
% 39.88 9,083,757 | o, 3738 | 10,846,925 Bl il
% 16.96 3,862,215 % 24.08 6,988,732 Ciladd g ¥ glia il
% 2.03 463,464 % 3.90 1,131,075 |  3aliall gy Jaiias ¢ JGe ay
% 3.37 767,220 % 4.11 1,192,106 oA abda @il )
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
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Details of ( qualifications, emphasis of matters, and explanatory

paragraphs) included in the auditors’ report.

......... None
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United Real Estate Company S.A.K.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2015

ASSETS

Non-current assets

Property and equipment
Investment properties
Investment in associates
Available for sale investments
Goodwill

Current assets
Properties held for trading

Accounts receivable, prepayments and other assets

Cash and short term deposits

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Non-current liabilities

Interest bearing loans and borrowings
Deferred tax liabilities

Bonds

Current liabilities
Interest bearing loans and borrowings
Accounts payable, accruals and other payables

Total liabilitics

EQUITY

Share capital

Share premium

Treasury shares

Statutory reserve

Voluntary reserve

Treasury shares reserve
Cumulative changes in fair values
Foreign currency translation reserve
Other reserve

Retained earnings

Equity attributable to equity holders of the
Parent Company
Non-controlling interests

Total equity
TOTAL LIABILITIES AND EQUITY

Tarig M. AbdulSalam
Chairman

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.

521,028,057

(Audited)
30 June 31 December 30 June
2015 2014 2014
Notes KD KD KD

88,489,875 86,520,287 84,685,461
258,233,967 257,297,865 242,411,279

12 76,391,273 66,581,412 63,882,428
18,342,326 15,770,438 15,720,888

12,496 12,496 12,496

441,469,937 426,182,498 406,712,552
60,933,027 58,849,241 53,918,003
30,749,592 22,969,180 20,785,996

3 6,540,809 13,027,132 9,770,753
98,223,428 94,845,559 84,474,752
539,693,365 521,028,057 491,187,304
120,884,414 55,398,416 53,940,316
10,293,477 10,137,338 9,612,298

60,000,000 60,000,000 60,000,000
191,177,891 125,535,754 123,552,614
47,000,753 102,132,904 90,339,067

58,920,871 57,730,359 49,427,405
105,921,624 159,863,263 139,766,472
297,099,515 285,399,017 263,319,086
118,797,442 118,797,442 118,797,442
15,550,698 15,550,698 15,550,698
4 (14,478,743) (14,538,991) (15,094,549)
18,416,444 18,416,444 17,584,786

2,582,767 2,582,767 2,582,767

491,325 514,316 773,205

92,042 78,834 58,773
5,856,376 410,214 (4,196,523)

180,993 146,930 146,930

54,517,789 56,236,030 52,703,059
202,007,133 198,194,684 188,906,588
40,586,717 37,434,356 38,961,630
242,593,850 235,629,040 227,868,218
539,693,365 491,187,304
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United Real Estate Company S.A.K.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
For the period ended 30 June 2015

Three months ended Six months ended
30 June 30 June
2015 2014 2015 2014
Notes KD KD KD KD
REVENUE
Gross rental income 4,349,156 4,354,673 8,858,517 8,600,698
Hospitality income 5,684,310 4,768,777 10,846,925 9,083,757
Contracting and services revenue 4,641,262 1,896,313 6,988,732 3,862,215
Sale of properties held for frading 3,709 - 1,131,075 463,464
Other operating revenue 548,778 371,696 1,192,106 767,220
15,227,215 11,391,459 29,017,355 22,777,354
COST OF REVENUE
Propertics operating costs (1,137,634) (331,618) (1,603,004) (755,985)
Rental expense on leasehold properties (50,879) (50,170) (101,628) (100,363)
Hospitality costs (3,722,487) (3,038,646) (7,124,153) (5,830,591)
Depreciation of hotels (1,049,720) (1,030,309) (1,980,963) (2,068,934)
Contracting and services cost (3,666,636) (2,442,733) (5,869,920} (4,526,702)
Carrying value of properties held for trading sold (3,085) - (940,903) (447,360)
(9,630,441) (6,893,476) (17,620,571)  (13,729,935)
GROSS PROFIT 5,596,774 4,497,983 11,396,784 9,047,419
[nvestment income 38,397 42355 35,295 39,142
General and administrative expenses (1,786,642) (1,926,274) (3,395,852) (3,546,579)
Depreciation of property and equipment (117,705) (113,253) (293,559) (217,344)
Provision for maintenance of leasehold properties (66,000) (58,920) (132,000) (117,840)
Gain on disposal of investment property - 2,968,175 204,040 2,968,175
OPERATING PROFIT 3,664,824 5,410,066 7,814,708 8,172,973
Gain on partial disposal of investment in an associate - 201,120
Gain on disposal of investment in a subsidiary 11 34,410 - 93,559
Gain on disposal of property and equipment - - 110,664 -
Share of results of associates 365,028 283,177 128,980 424,730
Interest income 165,348 209,623 295,640 455,963
Other income 98,363 - 98,363 -
Finance costs (2,745,014) (2,589,592) (5,352,771) (5,086,881)
Foreign exchange gain 10,054 90,876 495,406 107,025
PROFIT BEFORE TAXATION 1,593,013 3,404,150 3,885,675 4,073,810
Taxation 5 (131,689) (639,391) (362,856) (708,103)
PROFIT FOR THE PERIOD 1,461,324 2,764,759 3,522,819 3,365,707
Attributable to:
Equity holders of the parent company 1,556,288 2,901,177 3,653,282 3,511,844
Non-controlling interests (94,964) (136,418) (130,463) (146,137)
1,461,324 2,764,759 3,522,819 3,365,707
EARNINGS PER SHARE:
Basic — attributable to equity holders of
the parent company 6 1.45 fils 2.71 fils 3.40 fils 3.28 fils
Diluted — attributable to equity holders
of the parent company 6 1.45 fils 2.71 fils 3.40 fils 3.28 fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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