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United Real Estate Company S.A.K.P. and Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2015

2015 2014
Notes KD KD
ASSETS
Non-current assets
Property and equipment 10 86,879,124 86,520,287
Investment properties 9 272,259,467 257,297,865
Investment in associates 8 75,400,255 66,581,412
Available for sale investments 7 18,547,688 15,770,438
Goodwill 12,496 12,496
453,099,030 426,182,498
Current assets
Properties held for trading 6 64,855,667 58,849,241
Accounts receivable, prepayments and other assets 5 19,873,360 22,969,186
Cash, bank balances and short term deposits 4 16,051,069 13,027,132
100,780,096 94,845,559
TOTAL ASSETS 553,879,126 521,028,057
LIABILITIES AND EQUITY
Liabilities
Non-current liabilities
Interest bearing loans and borrowings 12 124,172,475 55,398,416
Deferred tax liabilities 20 11,372,899 10,137,338
Bonds 13 60,000,000 60,000,000
195,545,374 125,535,754
Current liabilities
Interest bearing loans and borrowings 12 55,781,176 102,132,904
Accounts payable, accruals and other payables 11 51,447,648 57,730,359
107,228,824 159,863,263
Total liabilities 302,774,198 285,399,017
EQUITY
Share capital 14 118,797,442 118,797,442
Share premium 14 15,550,698 15,550,698
Statutory reserve 15 19,320,503 18,416,444
Voluntary reserve 16 2,582,767 2,582,767
Treasury shares 17 (14,478,743) (14,538,991)
Treasury shares reserve 491,325 514,316
Other reserve 152,073 146,930
Cumulative changes in fair values 20,781 78,834
Foreign currency translation reserve 5,021,965 410,214
Retained eamnings 58,493,894 56,236,030
Equity attributable to equity holders of the Parent Company 205,952,705 198,194,684
Non-controlling interests 45,152,223 37,434,356
Total equity 251,104,928 235,629,040
TOTAL LIABILITIES AND EQUITY 553,879,126 521,028,057

Tarig M. Abdulsalam
Chairman

The attached notes 1 to 28 form part of these consclidated financial statements.
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United Real Estate Company S.A.K.P. and Subsidiaries

CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2015

2015 2014
Notes KD KD

REVENUE
Gross rental income 20,082,245 17,260,761
Hospitality income 21,584,005 19,032,826
Contracting and services revenue 12,257,484 8,590,335
Sale of properties held for trading 1,133,928 4,939,031
Other operating revenue 5,486,670 1,889,117

60,544,332 51,712,070
COST OF REVENUE
Properties operating costs (1,777,317) (1,654,883)
Rental expense on leasehold properties (1,482,003) (201,115)
Hospitality costs (14,310,471) (12,629,945)
Depreciation of hospitality assets 10 (3,994,305) (4,227,521)
Contracting and services costs (12,867,767) (8,847,031)
Cost of properties held for trading sold 6 (943,529) (4,106,092)

(35,375,392) (31,666,587)
GROSS PROFIT 25,168,940 20,045,483
Investment income 18 165,925 39,759
General and administrative expenses 19 (6,336,785) (7,180,755)
Depreciation of property and equipment 10 (328,701) (480,470)
Gain on disposal of investment properties 204,040 2,968,175
Valuation gain on investment properties 9 4,617,110 2,224 983
Provision for maintenance on leasehold properties (264,000) (235,680)
Write down of properties held for trading 6 (5,788) (5,405)
Net impairment of accounts receivable and other assets S (100,000) (123,609)
OPERATING PROFIT 23,120,741 17,252,481
Gain on partial disposal of investment in an associate 8 201,120 -
Gain on disposal of investment in a subsidiary 3 93,559
Gain on disposal of property and equipment 110,664 -
Interest income 426,024 667,356
Other income 139,365 -
Finance costs (11,085,198) (9,886,882)
Share of results of associates 8 (1,592,557) 961,159
Foreign exchange gain 677,346 357,411
PROFIT BEFORE TAXATION AND DIRECTORS’

REMUNERATION 12,091,064 9,351,525
Taxation 20 (1,673,924) (1,536,398)
Directors’ remuneration (90,000) (90,000)
PROFIT FOR THE YEAR 10,327,140 7,725,127
Attributable to:

Equity holders of the Parent Company 8,533,446 7,876,473

Non-controlling interests 1,793,694 (151,346)

10,327,140 7,725,127
EARNINGS PER SHARE ATTRIBUTABLE TO EQUITY

HOLDERS OF PARENT COMPANY
BASIC EARNINGS PER SHARE 21 7.9 fils 7.4 fils
DILUTED EARNINGS PER SHARE 21 7.9 fils 7.3 fils

The attached notes | to 28 form part of these consolidated financial statements.
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Activity/ Main activities of the company:
(Oil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments)
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We would like to inform you that the Company’s board of directors has held a meeting on Monday

at 1 pm , and has approved the Company’s annual financial statements for the fiscal year ended

at 31/12/2015 in accordance to the following :

Gaialt Ol 48 po
United Real Estate Co

7 el inda 2014/8/14:1.:;@1 )b 4 :ad; il 05/5/15:)_\_“2‘1\ a5 | 1 Jasl | QF-FSA-0104-A : .3, C:‘}‘:'

VAt




62 (2 y-p0T0-VSI40 | i @ T | o ke wi6T/s/s0 | ey | o™ ey T/g/rIor | T 2T L ;
0D 232353 [B3Y pRNLN
g || |oTeTo
« S|} — a1eyg Jad sbuiuie]
ey [ (T3) m — D e 9c€ sTE gy |6°L VL 9L°9 %
«(sso))/1yoid 3oN
o 172 [ (Ire) . €I8°9S9°¢ QIEIEY'E [c90 | 9PV EES'S CLY‘OL8 L bEeg %
310oU] JO JUaWIajBlS palepljosuo) e
L ]
sieuiq IJIEMNY
sieuiq 1emny
ul sjunouuy
ul sjunowy
(pouad sieuI( 1HBMNY sieuiq llemny
(pouad juaiing)
aanesedwo?) ul sunowy ul syunowry (1eaA
stoz/zi/ie
vIOT/TI/IE (1eak Juauno) aAnesedwon)
1B papua %
1e popua pouad | %ebueys | ST0Z/TI/IE 18 v10T/TI/1€ 18
JusWalelS poldad yjuow a8y} sbueyn
. yjuow 331y} o papua Jeak |eosi4 | papua leaA [edsiy
st —sapenb ypno4 i ) 3 g L . %
o . 2 _sepenb yunoy | miy mFC | R A st | irme Al isf L
Ixaa's s uas ilis Lndd D . ) ey (e
) A Ar e (irmy ) (i =ny)
(i mry) . .
P | 6k 6T (2 rmty) @ 1e/zr/sroT | ¢ 1€/ T/ ¥10T
’ . & 1e/ 21/ vioT ey Py PTRY | Ty ey Ty
yo ¥ iy g i
RSy T Ty
R - e ey .
i R T — e
) 0T Y TRy TSy -

i

.

= Tt RfOe

-y SBURIXT YOOIS JIBMIY

mIre




S\\\

4 =02 (7 y-pOT0-VS4-40

o G T

a2 |f=:GT/S/S0

ey (@ p

vy €0/

02 ey T/8/v 102

wx Oy (TCe ) (e 1gmmfy

Auedwo) juaied ay) Jo SI3UMO 3y} 0} I|qeingliie Juno

0] a3e3s3 jeay payun
mrco r=m(|o oreeo

aseys s9d s3uiuiel oiseq,,

wie ay3 syuasaidau (sso] ) 3joad 19N,

o (102 (Iree) o e e sy (R
+77

Auedwo9 ased ayl jo
sJaumo ay} 0} ajgeinquile Ajnba [ejol
&

‘m%dmﬂmd_% o B o IR B o COL‘TS6'S0T | P8I‘P6I‘861 16°C %
saiyiqel| [ejoL

o B it o 861 VPLLTOE L10‘66E°S8T 60°9 %
sapijige!| JuaLny

. T el E o PT8'QTTLOT | €9T°€98°6S1 (26°2E%)
sjassy [ejo]

e . e | Rty o 9716L8°€SS | LSO‘8TOITS 1579 %
S}assy juaun)

e T IR I o 960°08L‘001 6SS‘SP8‘V6 929 %
UoNnISOd [EIoUEUI] JO JUSWISiE}S e
(ssoj) yoid Bungesado jaN

e (172 [ (ireme) (e 8I8°C8I0I S87°966°S 18769 % | IPLOTI €T I8V TSTLI 10°7€ %
anuaaal Buneisado [ejo|

e (e Ty SI9'TLY' ST STRVPEI'LI (0L'6 %) | TEEFPS 09 OLO‘TIL'IS 80°LT %

Hjoid
Bunelad % onusAay JO JUSWSIRIS e
o AT IEFDF IR ey |

. g 2Fuw{oXJ YO0ojS Heminy

[

AR vadied BB i in:




Lllall o ysll sgplll g 8

Kuwait Stock Exchange &

.

S (k) [ gl bea b (0mlsYT) [ Y 2 gm0
olal) I3 dsiasall il Y 8 gl ) %
Al ) iaY) ai Bale ] (e Al ZL Y )] e
e The increase (decrease) in the net profit/(loss) is due to the followings:
= |ncrease in recognized revenue during the year.
< Increase in Reevaluation gain from Investment Properties.

S 2,075,224 iue dlall cld LY ae Tl e ST lea) & e
TS
e Total revenues realized from dealing with related parties amounting to
KD. 2,075,224
D 1,201,815 i Alall cild kY1 e 3l e iy pucal) Saal gl o
RS
e Total expenditures incurred from dealing with related parties
amounting to KD. 1,201,815.
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Fourth quarter— three month Fourth quarter— three month activity
period ended at 31/12/2014 period ended at 31/12/2015
(Comparative period) (Current period)
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Amountin ) Amountin
| Percentage to v Percentage to i
Kuwaiti Kuwaiti
total revenues . total revenues :
Dinars Dinars
o4 33.38 17,260,761 | 9% 33.17 20,082,245 Sl kel <l )
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting
Standards.

S B B gl (s g <l Al [l gadl ey o clasl) [ cdaiaill) Jualds (3
s cbbuad) (28 ja

SENPER

Details of: (qualifications, emphases of matters, and explanatory
paragraphs) included in the auditors ‘report.

None
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The Company’s board of directors recommended not to distribute any
dividends for the fiscal year ended ..../..../..... This recommendation is
subject to the approval of the shareholder’s at the annual general
assembly and the specialized regulating authority.
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The Company’s board of directors recommended to proceed with the
following distributions for the fiscal year ended 31/12/2015. These
recommendations are subject to the approval of the shareholder’s at the
annual general assembly and the specialized regulating authority.
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.................................................. Other
distributions
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e Source of distributions: Profit of the year

FREERR] - i)l Ol a5
2 United Real Estate Co

7 546 inia | 2014/8/18:kealal )i | 4 ) Baabe 05/5/15:,,1m~,;@u\ 1 50 )u._ag. QF-FSA-0104-A 243, 735

v




alladl 1y ¥l 2y gL g

Kuwalit Stock Exchange

o ol Lle ¢ 48,80 Jle Ll (U;ag;\)/sag}as):ms)uguﬂywji O
;gmmjeﬁxj‘w\@@)]m@\jaw\wlaﬁ\ﬂ@aﬁa&m}m

The Company’s board of directors recommended to
increase/(decrease) the company’s capital. These
recommendations are subject to the approval of the
shareholder’s general assembly and the specialized regulating
authority, in accordance to the following:
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