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United Real Estate Company S.A.K.P. and Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2014

2014 2013
Notes KD KD

ASSETS
Cash, bank balances and short term deposits 4 13,027,132 11,419,614
Accounts receivable, prepayments and other assets ] 22,969,186 19,229,721
Properties held for trading 6 58,849,241 49,817,762
Available for sale investments 7 15,770,438 13,171,405
Investment in associates 8 66,581,412 60,345,311
Investment properties 9 257,297,865 234,459,514
Goodwill 12,496 12,496
Property and equipment 10 86,520,287 84,738,604
TOTAL ASSETS 521,028,057 473,194,427
LIABILITIES AND EQUITY
Liabilities
Accounts payable, accruals and other payables 11 57,730,359 51,094,554
Deferred tax liabilities 20 10,137,338 9,060,921
Interest bearing loans and borrowings 12 157,531,320 134,318,428
Bonds 13 60,000,000 60,000,000
Total liabilities 285,399,017 254,473,903
EQUITY
Share capital 14 118,797,442 118,797,442
Share premium 14 15,550,698 15,550,698
Statutory reserve 15 18,416,444 17,584,786
Voluntary reserve 16 2,582,767 2,582,767
Treasury shares 17 (14,538,991) (15,094,549)
Treasury shares reserve 514,316 773,205
Other reserve 146,930 146,930
Cumulative changes in fair values 78,834 34,142
Foreign currency translation reserve 410,214 (3,772,512)
Employees’ share option reserve - 56,971
Retained earnings 56,236,030 57,746,975
Equity attributable to equity holders of the Parent

Company 198,194,684 194,406,855
Non-controlling interests 37,434,356 24,313,669
Total equity 235,629,040 218,720,524
TOTAL LIABILITIES AND EQUITY 521,028,057 473,194,427

/ Tarig M. Abdulsalam
Chairman

The attached notes 1 to 29 form part of these consolidated financial statements.
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United Real Estate Company S.A.K.P. and Subsidiaries

CONSOLIDATED INCOME STATEMENT

For the year ended 31 December 2014

REVENUE

Gross rental income

Hospitality income

Contracting and services revenue
Sale of properties held for trading
Other operating revenue

COST OF REVENUE

Properties operating costs

Rental expense on leasehold properties
Hospitality costs

Depreciation of hospitality assets
Contracting and services costs

Cost of properties held for trading sold

GROSS PROFIT

Investment income

General and administrative expenses

Depreciation of property and equipment

Gain on disposal of investment properties

Valuation gain on investment properties

Provision for maintenance on leasehold properties
Write down of properties held for trading

Net impairment of accounts receivable and other assets
Impairment loss on available for sale investments

OPERATING PROFIT
Interest income

Finance costs

Share of results of associates
Foreign exchange gain

PROFIT BEFORE TAXATION AND DIRECTORS?
REMUNERATION

Taxation

Directors’ remuneration

PROFIT FOR THE YEAR

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

EARNINGS PER SHARE ATTRIBUTABLE TO EQUITY

HOLDERS OF PARENT COMPANY
BASIC EARNINGS PER SHARE

DILUTED EARNINGS PER SHARE

Notes

(=21

18
19
10

~1 W

20
23

21

21

The attached notes 1 to 29 form part of these consolidated financial statements.

2014 2013
KD KD
17,260,761 16,127,427
19,032,826 17,810,763
8,590,335 4,966,815
4,939,031 71,930

1,889,117 3,095,029
51,712,070 42,071,964
(1,654,883) (1,738,822)

(201,115) (208,674)
(12,629,945)  (12,114,365)
(4,227,521) (3,488,922)
(8,847,031) (4,928,664)
(4,106,092) (34,125)

(31,666,587)

(22,513,572)

20,045,483 19,558,392
39,759 390,209
(7,180,755) (6,917,769)
(480,470) (390,975)
2,968,175 3,257,251
2,224,983 4,706,632
(235,680) (187,887)
(5,405) (58,758)
(123,609) (87,864)
- (245,983)
17,252,481 20,023,248
667,356 307,384
(9,886,882) (9,148,493)
961,159 130,588
357,411 901,597
9,351,525 12,214,324
(1,536,398) (1,078,671)
(90,000) (90,000)
7,725,127 11,045,653
7,876,473 11,198,765
(151,346) (153,112)
7,725,127 11,045,653
7.4 fils 10.4 fils
7.3 fils 10.3 fils
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Annual Financial Statements Disclosures form of the Companies Listed in
Kuwait Stock Exchange

End of fiscal year in 2014/12/31 : A Al Al ) o
Company’s Name paaiall uf ylGall 48 & - A8l and o
Company’s code Basia : <, 3y e

Company’s Number 402 : S all 8, e

P A8 il At ) A / e ) LG o
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(lle <l pal ¢ a5 535 ¢ Alle e ¢ 5 jlie ¢ Gl ¢ & iy ¢ pdlia ¢ YL
............................................................................................ g Jas
Activity/ Main activities of the company:
(Oil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments)
Real Estate

.........................................................................................................
.........................................................................................................

.........................................................................................................

bl adiel 5 ¢ ek Al 2oLl ala 3 2015/2/17 sl sBEN g aainl 38 AS580 50 Gl ol p0l8) a5

—t b W Ty 2014/12/31 4 gl Rl Al 45,50 4y il 40U
We would like to inform you that the Company’s board of directors has held a meeting on Tuesday
at 2:00 PM, and has approved the Company’s annual financial statements for the fiscal year
ended at 31/12/2014 in accordance to the following:

7 o1 isia | 2014/8/141Axalall pfls | 4 8y danbe | 05/5/15: oY) g | 1 :ad) laa) | QF-FSA-0104-A :ad) zisai




of02 (1 y-p0TO-VS4-40 | oo & T | o (fem(:sT/s/S0 | "o & v | o2 e TowpT/8/vTor | orr 27 ¢
o
mlw
/
+ xS} — aleysg Jad sbBuiuieg
ey [ (vm%) (e — 0 . ST'€ (€0°0) €€6°01 % | ¥'L 701 (8°82) %
+(ssoj)/3oud 3oN
o 12/ (remR) » SIE'TEP'E (r98vL) €89F % | ELV'OLS'L S9L'86TTT (L°62) %
3WIodU| JO JuawajelS pajepijosuoy e
[ ]
sieulq 1iemny
sieulqg 1emny
ul sunowy
ul sunowy
(poued sieuiq 1jiemny| sleui 1jlemny|
(powued juaiing)
aAnesedwon) ul sjunowy ur syunowy (1eak
vI0Z/TI/1€
€10Z/Z1/1€ (1eak Juaiino) annjesedwon)
je papua %
je papus pouad | %eBueys | PIOT/TI/IE I8 €107/T1/1€ e
juawalels pouad yjuow aaiy abueyn
. yjuow aaiy} % papua JeaA |[eosi{ | papus Jeah |edsiq
laa®) —Jeyenb ypnog L. o~ . ) . s o
i . 2 —sspenb yunog | rry e | e At st | e A see o
A A s A . ) Y (e
) T AR (s (iFry ) (e nTy)
(Ire% () . .
& FeP 2T ibTog (2 emry) @ Ie/c1/vioz | & 1€/ 21/ €102
. ) e 1€/ 21/ €10 Ty T TR | Ty ey (oY
(o 8C (i i
; S Jiaslilintinin
7 T — e Koy .
- e

I) o Ty S fy M sy |

F. : b

e

DBFUMONT NOOIS HEMNY

B w0 e 0 e



=02 (0 y-p0T0-VSA-4D | o & T | o/ (FemCiT/6/S0 | YT e | R ey T/8/vT0T | Trr €90 £

aJeys 19d ssujuieg oiseg,

sx CFeFp (v ) (P (Y

Auedwo) juased ays jo siaumo 3y} 03 3jqengliile Junowe ayj} syuasatdaua (sso| ) yjoud 1aN,
=7 (T2 (ireme) o e e sy (ke

Auedwo? jusied ayj jo
siaumo ayj} o3} ajgengqupe Ajnba jejo]
IR
R iy, S e gy | neveeERR | R "% | ¥89'P61'861 $$8'90F ¥61 6T %
sapjiqel| [ejoL
e s | e | o L10°66€°SST CO6'CLYHST 71 %
sapiigel| Jualing
e e o "% | 80V'ERLOTT T8E'FIE'66 SLT %
sjassy [ejol
e T R ‘o 1S0°820°1ZS LT 6T ELY 10T %
S)9SSY JuaLIng
T Ty | e [ o, CZTLOT'Sh Q/7'968'CE 0'LE %
uonIsod [elouBUI] JO JUBWIAIE}S o
.
(ssoy) 3yoad Bunesado joN
g (172 / (rem) (e C81°966'S 6ES'8ES'T T9ET % | 187'TST'LI 877'€20'0C (8€1) %
anuaaal Bunelado |ejo)
e (kKo e Ty £T9'C0T9 €LOCSOY €€E % | OLOTILIS P96 TLO'TY 6°CC %
1joid
Buneladp ¥ anuaAay JO JUBWSIEIS e
o FUIRTD S A2 ey

e

- i.l-

-y

IBUBLYOINT NO0IS EMNY

A ridd (AL Iy



el 351y ¥ 020l g aﬁ‘g

Kuwait Stock Exchange & _

D (Bobedll) [ il ila L (QRlaY)) [ el Y Can asny e
2014 4 e 2013 B pnill sale) FU )l gl ) -1
2014 & Wie 2013 A 4 ldin) &l jlie au (e Al glis ) -2

e The increase (decrease) in the net profit/(loss) is due to the followings:

1- Higher valuation gain on

comparing to 2014.

2- Gain on disposal of investment properties in 2013 comparing to
2014.

Db 1,120,547 iie Alall culd Gl phaY1 pe COladl) (e il ) Jlea) 2 e

investment properties

in 2013

JENC

e Total revenues realized from dealing with related parties amounting to
KD. 1,120,547

Dl 1,486,060 e dlall cild il ylaY) e COela) (e i g puad) sl 4l @

LT

e Total expenditures incurred from dealing with related parties
amounting to KD. 1,486,060

Company’s Operating Revenues

DA Al Adadal) culal gy (2

el A3 B 58 - A ) a
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(Ad_alt 3 381)

Fourth quarter- three month
period ended at 31/12/2013

(Comparative period)
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Fourth quarter- three month
period ended at 31/12/2014

(Current period)
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
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Details of: (qualifications, emphases of matters, and explanatory

paragraphs) included in the auditors ‘report.

None
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Kuwait Stock Exchange

Board of director’s recommendations

PO gl Slnasi (4
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Aadiall Ay ) cilgal)

The Company’s board of directors recommended not to distribute any
dividends for the fiscal year ended .../.../... This recommendation is subject
to the approval of the shareholder’s at the annual general assembly and
the specialized regulating authority.
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The Company’s board of directors recommended to proceed with the
following distributions for the fiscal year ended 31/12/2014 these
recommendations are subject to the approval of the shareholder’s at the
annual general assembly and the specialized regulating authority.

5 : L )l @58
&gﬁ\:—:ﬁ;:f > agell el Aaill) (30 %5 | Distribution  of
5% of par value cash dividends
per share
pe 100 JSd g o gisdl JLal ol 0 %6 | fx_u-a.ﬂul BI$
....... shares for every % of paid up capital Distribution of
100 shares stock dividends
oA g 5
.................................................. Other
distributions

e Source of distributions: Profit
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..............................................................................................

The Company’s board of directors recommended to

increase/(decrease) the company’s capital. These

recommendations are subject to the approval of the

shareholder’s general assembly and the specialized regulating
authority, in accordance to the following:

..............................................................................................

..............................................................................................

..............................................................................................

..............................................................................................

..............................................................................................
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