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Nine-month period ended at 2016 /9 /30 : & 4giadl jedideiills @ o
Company’s Name Baatiall il ial) 4S 14 352 sl o
Company’s code daala <,y e
Company’s Number 402 : 8l L8, o
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¢ S0 Gledd ¢ dsa dle ¢ ASDAW CL"' (clia Al M e e 5 i)
(Al i sof ¢ o 55360 ¢ e iland ¢ (g )lie ¢ (el ¢ gl ¢ dlia ¢ YL
g Me
Activity/ Main activities of the company:
(Oil, Gas, basic materials, industrials, consumed goods, health care,

consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments)

Real Estate

il adiel 5 ¢ el saalyll delull olas (32016 [ 10 [ 31 GHlsel i) s pcind 28 358 5la) Gulne 0 oS04 45
= W &y ¢ 2016 /9 [ 30 8 dugmiall eudl Zesll 5l I a)l e Aabsyall ALl

We would like to inform you that the Company’s board of directors has held a meeting on Monday

31/10/2016 at 1(pm), and has approved the Company’s interim financial statements for the nine—

month period ended at 30 / 9 / 2016 In accordance to the following:
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A 2016 /9730 T 20167930
2015 /9 /30 A : ] 2015/9/30 A N -
) A R.'.Lw;.m\" (eraiinm) sl A ij&d!'j»i.‘.\- (el i)
-] L)
i (5 ) Third quarter— Sl (5 ) Third quarter-
% Third quarter— nine % Third quarter- three Clad)
Nine month three month
Change month period ended Change | month period ended Statement
period ended at period ended at
% at 30/9/2015 % at 30/9/2015
30/9/2016 30/9/2016
(Comparative period) (Comparative period)
(Current period) ) (Current period)
Amounts in Kuwaiti Amounts in Kuwaiti
Amounts in Amounts in
Dinars Dinars
Kuwaiti Dinars Kuwaiti Dinars
| 3l ly e
e Consolidated
Statement of Income
% 0.69 4,876,633 4,910,446 | % 55.84 1,223,351 1,906,506 * (lddl) [ sl Ala
Net profit/(loss)*
% 0.66 4.54 4.57 | % 55.26 1.14 17T | s = aguad) (3,03 / Ay,

* ¥

Earnings per share -

fils**
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e Statement of Revenue &

Operating Profit

% 9.89 45,071,717 49,527,898 | % 3.38 16,790,211 17,357,873 Al clalpy) M)
Total operating revenue
% (13.11) 12,937,923 11,241,675 | % (38.67) 5,123,215 3,141,879 il (3l / ) (ila
Net operating profit (loss)
’ Ladl 3Sal) Sl @
e Statement of Financial
Position
% 3.37 108,230,002 111,881,059 % w5 | sspsesssissssssseianess | susesenssieisRvERiEIOTS Ag)anal) C)agagall
Current Assets
% 3.55 551,604,820 571,160,616 R (O AR O P (BT e e e P e Slagagall laa
Total Assets
% (7.04) 127,760,576 118,770,023 /SR (TR R ————— i glaiall il gllaall
Current liabilities
% 5.04 309,418,198 325,018,483 %o | sssvssmmnsenmemssissi; | sesiasiemes s e il gllaall  Alaa)
Total liabilities
% (0.44) 202,131,621 201,241,354 VR | RS SP A FUURITINN AU SRS I S SRSE S planey dualdl) dslal) (3 gha aa)

A Ay
Total equity attributable to the

owners of the parent Company

**Basic Earnings per Share

A AS A aluay paldd) g (B luddl) ) Ala*
*Net profit ( loss) represents the amount attributable to the owners of the parent Company
:\,_aul.u'fl ‘ag.u]i ( th.u.i.) :\.‘aai) fut

QUL
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e The increase (decrease) in the net profit/(loss) is due to the followings:

The company achieved a slight increase in net profit compared to the
same period last year, which resulted from the improvement in the
results of associated companies.

s sS Jln 1,325,106 die diall @l Gl R s cOlalaill e cilal ) sl 4l o
e Total revenues realized from dealing with related parties amounting to

KD. 1,325,106

(oisS L 939,141 adue Alall cild ol plY1 ae cdlalaill (e i g jeadd) Maa) ili @
e Total expenditures incurred from dealing with related parties amounting to

KD. 939,141.

Company’s Operating Revenues

D Ayl Adadall cial ) (2

Apgilall pged) LGN 5 50 - CIUN au | Lagilall jgil AN 5 8 . CJEN ay )
2015/9/30 2 2016/9/30
(&l 3 i) (Aduadr 5 sal) L& 3l
Third quarter— three month period Third quarter— three month activity
ended at 30/9/2015 period ended at 30/9/2016
(Comparative period) (Current period)
A Ay | IR gy g | SHRE
g s ) e
; Amount in i Amount in
Percentage to S Percentage to -
Kuwaiti Kuwaiti
total revenues i total revenues .
Dinars Dinars
% 51.06 8,572,405 | % 29.62 5,140,883 Sl k) Sl y)
% 31.73 5,327,828 % 26.18 4,545,120 M
% 14.89 2,500,320 | o4 40.48 7,026,648 cilasd g Y gla il )
OA) i - 0/0 A - ;J?MLG_.\B.E\M i:ﬂ_)tiﬁe:\:l
% 2.32 389,658 | 9,372 645,222 A Aabadd cla) |
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Lagiial) gl Aaal 558 — GO au )
2015/9/30 4
(A 0 3,54
Third quarter- nine month period
ended at 30/9/2015

(Comparative period)

L) gl Anudl) 558 — GSAN ol
2016 /9 /30 4
(Rl 55)
Third quarter— nine month
period ended at 30/9/2016

(Current period)

Jal &3
Activity

- Laally Adaal) o Jhbally Alual)
) Ny | Al Y .
) ) ‘4“*’5'“_ fal ) sl
Amount in ’ Amount in
Percentage to g Percentage to o
Kuwaiti Kuwaiti
total revenues < total revenues %
Dinars Dinars
% 38.67 17,430,922 | % 30.93 | 15,320,462 Sllag) Sl )
% 35.89 16,174,753 % 30.16 14,937,737 E“-ﬁ“_w
% 19.42 8,753,203 % 34.34 | 17,007,267 iladd g Y glia il
% 2.51 1,131,075 % - - 5_aliall Ly Bitas ol e Ay
% 3.51 1,581,764 % 4.57 2,262,432 A Alads il )

el L8 g I3 5 A< Al Lo I AV (e Al Clal YY) aes dabiaill Clal WL auady

A gall Apdadll

Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the international Accounting

Standards.

(ol g G 883 ) o) (Apapda g8 ) JBAY) [ il gad) amy e culaslal) / cildiiadl)) Jualds (3

+ dilbbuwal)

gy

Details of : ( qualifications, emphases of matters, and explanatory

paragraphs) included in the auditors’ report.

NIL

A 8 A g adg
Company’s signature and seal
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United Real Estate Company S.A.K.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2016

ASSETS
Non-current assets

Property and equipment
Investment properties

Investment in associates
Financial assets available for sale
Intangible assets

Current assets
Properties held for trading

Accounts receivable, prepayments and other assets

Cash and short term deposits

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Non-current liabilities

Interest bearing loans and borrowings

Deferred tax liabilities
Bonds

Current liabilities
Interest bearing loans and borrowings

Accounts payable, accruals and other payables

Total liabilities

EQUITY
Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Other reserve

Cumulative changes in fair values
Foreign currency translation reserve
Retained earnings

Equity attributable to equity holders of the
Parent Company

Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

ariq M. AbdulSalam
Chairman

(Audited)
30 September 31 December 30 September
2016 2015 2015
Notes KD KD KD

84,425,365 86,879,124 88,165,000

278,168,616 272,259,467 261,992,821

12 79,852,988 75,400,255 74,777,831
16,068,277 18,547,688 18,426,670

764,311 12,496 12,496

459,279,557 453,099,030 443,374,818
66,892,827 64,855,667 61,314,750

3 30,629,889 19,873,360 29,138,473
14,358,343 16,051,069 17,776,779
111,881,059 100,780,096 108,230,002
571,160,616 553,879,126 551,604,820
134,707,393 124,172,475 111,545,526
11,541,067 11,372,899 10,112,096
60,000,000 60,000,000 60,000,000
206,248,460 195,545,374 181,657,622
66,637,507 55,781,176 72,970,753
52,132,516 51,447,648 54,789,823
118,770,023 107,228,824 127,760,576
325,018,483 302,774,198 309,418,198
118,797,442 118,797,442 118,797.442
15,550,698 15,550,698 15,550,698
19,320,503 19,320,503 (14,478,743)

2,582,767 2,582,767 18,416,444

5 (14,478,743) (14,478,743) 2,582,767
491,325 491,325 491,325

152,073 152,073 86,990

(20,279) 20,781 4,791,485

812,751 5,021,965 152,073

58,032,817 58,493,894 55,741,140
201,241,354 205,952,705 202,131,621
44,900,779 45,152,223 40,055,001
246,142,133 251,104,928 242,186,622
571,160,616 553,879,126 551,604,820

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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United Real Estate Company S.A.K.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

(UNAUDITED)
For the period ended 30 September 2016

REVENUE

Gross rental income

Hospitality income

Contracting and services revenue
Sale of properties held for trading
Other operating revenue

COST OF REVENUE

Properties operating costs

Rental expense on leaschold properties
Hospitality costs

Depreciation of hotels

Contracting and services cost

Carrying value of properties held for trading sold

GROSS PROFIT

Investment income

General and administrative expenses
Depreciation of property and equipment
Provision for maintenance of leasehold properties
Gain on disposal of investment property

OPERATING PROFIT

Gain on partial disposal of investment in an
associate

Gain on disposal of investment in a subsidiary
Gain on disposal of property and equipment
Share of results of associates

Interest income

Other income

Finance costs

Foreign exchange (loss) gain

PROFIT BEFORE TAXATION
Taxation

PROFIT FOR THE PERIOD

Attributable to:

Equity holders of the parent company
Non-controlling interests

EARNINGS PER SHARE:
Basic and diluted- attributable to equity
holders of the parent company (fils)

Three months ended Nine months ended
30 September 30 September
2016 2015 2016 2015
Notes KD KD KD KD
5,140,883 8,572,405 15,320,462 17,430,922
4,545,120 5,327,828 14,937,737 16,174,753
7,026,648 2,500,320 17,007,267 8,753,203
- - - 1,131,075
645,222 389,658 2,262,432 1,581,764
17,357,873 16,790,211 49,527,898 45,071,717
(1,204,813) (2,560,707) (2,154,813) (3,427,862)
(433,481) (50,817) (1,175,239) (152,445)
(3,061,180) (3,472,907) (10,235,792)  (10,597,060)
(1,034,434) (778,262) (3,060,667) (2,759,225)
(6,737,235) (3,338,787) (16,437,247) (9,208,707)
- - - (940,903)
(12,471,143)  (10,201,480) (33,063,758)  (27,086,202)
4,886,730 6,588,731 16,464,140 17,985,515
67,385 26,314 122,902 61,609
(1,705,579) (1,168,793) (4,939,053) (4,564,645)
(90,764) (257,037) (258,421) (550,596)
(66,000) (66,000) (198,000) (198,000)
50,107 - 50,107 204,040
3,141,879 5,123,215 11,241,675 12,937,923
& = = 201,120
- - - 93,559
250 E 3,445 110,664
1,385,667 (1,992,551) 922,875 (1,863,571)
109,151 219,603 260,631 515,249
42,867 - 87,669 98,363
(2,970,882) (2,718,048) (8,657,214) (8,070,819)
(18,336) 190,698 840,298 686,104
1,690,596 822,917 4,699,379 4,708,592
6 (172,247) 186,117 (462,685) (176,739)
1,518,349 1,009,034 4,236,694 4,531,853
1,906,506 1:023:35] 4,910,446 4,876,633
(388,157) (214,317) (673,752) (344,780)
1,518,349 1,009,034 4,236,694 4,531,853
7 1.77 1.14 4.57 4.54

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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