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FHEG EERRASE 2016/9/30 2017/9/30
aapall L_,c;mLu.l.oJ_ el (6jlwall) anl L=7rjh:'n
odll
(%94.20) 4,910,446 284,606 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
-aadiollg apwlbwill pguull (6)lwa) / apay)
(%54.20) 457 0.26
Diluted Earnings per share- Fils pula
%7.99 11,881,059 120,820,758 Current Assets alglaipll calagagell
94225 571,160,616 584,000,368 Total Assets ilagagoll lleal
%808 118,770,023 128,363,388 Current Liabilities alglaisll ciliglholl
94,8 48 325,018,483 352,573,705 Total Liabilities dibglboll o]
wonluios anlall aloll ggin lloal
(%7.14) 201,241,354 186,863,976 odll adpall
Total Equity attributable to the owners of the
Parent Company
%30.26 49,527,898 64,514,038 gl wlalplll Glleal
Total Operating Revenue
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(%5.30)

11,241,675

10,645,575

Shodill (5jlwall) / all Lalo
Net Operating Profit (Loss)

(%34.2)

%4.13

%0.24

g0l Jloll yuly / (35luall) apll alo
Net Profit (Loss)/ Paid-up Share Capital

Gl Byl / anll Lalo La (glasill) / glaiul cuw gy e

‘ol agei aladill apubw il Gl

claijl clladg auial cilloc cailygai alylg alwojll Gildpill go aspidl ana calalyl galaail o

aligoill cayllall

The increase (decrease) in the net profit/(loss) is due to the followings:

The decrease is mainly due to:

o The decline in the revenue from share of results of associates, foreign exchange gain and

the increase in finance cost

g5 Jlia 1,101,685 glio alnll cila walybll go citloloill go cilalygl Jloal gl »

Total revenues realized from dealing with related parties amounting to KD 1,101,685.

1494 Jlan 1,356,394 alio alnll wula walihill go culoleill (o culaginoll Slleal gl e

Total expenditures incurred from dealing with related parties amounting to KD 1,356,394.
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United Real Estate Company S.A.K.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2017
(Audited)
30 September 31 December 30 September
2017 2016 2016
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 80,358,135 84,288,546 84,425,365
Investment properties 285,681,602 286,950,163 278,168,616
Investment in associates 80,624,593 78,780,297 79,852,988
Financial assets available for sale 14,161,674 14,678,335 16,068,277
Intangible assets 2,353,605 764,311 764,311
463,179,609 465,461,652 459.279,557
Current assets
Properties held for trading 57,744,260 54,114,363 66,892,827
Accounts receivable, prepayments and other assets 3 45,979,927 34,307,228 30,629,889
Cash and short term deposits 4 17,096,572 17,826,257 14,358,343
120,820,759 106,247,848 111,881,059
TOTAL ASSETS 584,000,368 571,709,500 571,160,616
LIABILITIES AND EQUITY
LIABILITIES
Non-current liabilities
Interest bearing loans and borrowings 148,944,713 131,710,953 134,707,393
Deferred tax liabilities 15,265,604 15,657,341 11,541,067
Bonds 60,000,000 60,000,000 60,000,000
224,210,317 207,368,294 206,248,460
Current liabilities
Interest bearing loans and borrowings 74,613,367 72,733,055 66,637,507
Accounts payable, accruals and other payables 53,750,021 53,067,059 52,132,516
128,363,388 125,800,114 118,770,023
Total liabilities 352,573,705 333,168,408 325,018,483
EQUITY
Share capital 118,797,442 118,797,442 118,797,442
Share premium 15,550,698 15,550,698 15,550,698
Statutory reserve 20,253,562 20,253,562 19,320,503
Voluntary reserve 2,582,767 2,582,767 2,582,767
Treasury shares 5 (14,478,743) (14,478,743) (14,478,743)
Treasury shares reserve 491,325 491,325 491,325
Other reserve 152,073 152,073 152,073
Cumulative changes in fair values 1,181 38415 (20,279)
Foreign currency translation reserve (12,296,961) (11,839,198) 812,751
Retained earnings 55,810,632 60,897,549 58,032,817
Equity attributable to equity holders of the
Parent Company 186,863,976 192,445,890 201,241,354
Non-controlling interests 44,562,687 46,095,202 44,900,779
Total equity 231,426,663 238,541,092 246,142,133
TOTAL LIABILITIES AND EQUITY 584,000,368 571,709,500 571,160,616

ariq M. AbdulSalam
Chairman

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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United Real Estate Company S.A.K.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

(UNAUDITED)
For the period ended 30 September 2017

REVENUE

Gross rental income

Hospitality income

Contracting and services revenue
Other operating revenue

COST OF REVENUE

Properties operating costs

Rental expense on leasehold properties
Hospitality costs

Depreciation of hotels

Contracting and services cost

GROSS PROFIT

Investment income

General and administrative expenses
Depreciation of property and equipment
Provision for maintenance of leasehold properties
(Loss) gain on disposal of investment property

OPERATING PROFIT

Share of results of associates

Interest income

Other income

(Loss) gain on disposal of property and equipment

Reversal of provision for impairment of accounts
receivable

Finance costs

Foreign exchange (loss) gain

(LOSS) PROFIT BEFORE TAXATION
Taxation (expense) reversal

(LOSS) PROFIT FOR THE PERIOD

Attributable to:

Equity holders of the Parent Company
Non-controlling interests

(LOSS) EARNINGS PER SHARE:
Basic and diluted- attributable to equity
holders of the Parent Company (fils)

Notes

Three months ended Nine months ended
30 September 30 September
2017 2016 2017 2016
KD KD KD KD
5,168,466 5,140,883 15,912,318 15,320,462
4,417,047 4,545,120 12,535,192 14,937,737
13,980,376 7,026,648 33,632,266 17,007,267
908,301 645,222 2,434,262 2,262,432
24,474,190 17,357,873 64,514,038 49,527,898
(1,153,135) (1,204,813) (3,059,519) (2,154,813)
(497,667) (433,481) (1,492,652) (1,175,239)
(3,153,739) (3,061,180) (8,588,828) (10,235,792)
(997,358) (1,034,434) (2,992,717) (3,060,667)
(13,182,643) (6,737,235) (32,133,648) (16,437,247)
(18,984,542) (12,471,143) (48,267,364) (33,063,758)
5,489,648 4,886,730 16,246,674 16,464,140
14,295 67,385 10,883 122,902
(1,692,416) (1,705,579) (5,007,763) (4,939,053)
(111,538) (90,764) (307,303) (258,421)
(66,000) (66,000) (198,000) (198,000)
(37,050) 50,107 (98,916) 50,107
3,596,939 3,141,879 10,645,575 11,241,675
(1,246,275) 1,385,667 (1,839,998) 922,875
62,406 109,151 181,467 260,631
8,017 42 867 599,721 87,669
(325 250 2,445 3,445
- - 246,000 -
(3,799,473)  (2,970,882) (10,731,422) (8,657,214)
(56,387) (18,336) (95,205) 840,298
(1,435,098) 1,690,596 (991,417) 4,699,379
(12,230) (172,247) 371,329 (462,685)
(1,447,328) 1,518,349 (620,088) 4,236,694
(1,155,037) 1,906,506 284,606 4,910,446
(292,291) (388,157) (904,694) (673,752)
(1,447,328) 1,518,349 (620,088) 4,236,694
(1.08) 1.77 0.26 457

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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