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Change Percentage Statement
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Net Profit (Loss) represents the amount
(40.61%) 1,951,963 1,159,362
actributable to the owners of the parent
Company
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Current Liabilities
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Total Liabilities
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(6.28%) 206,211,079 193,269,730 Toral Equity attributable to the owners of the
Parent Company
ERES i | ICARY PO L (PP
28.37% 16,142,827 20,723,099 wad il Sl bl ghee
Total Operating Revenue
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®  Theincrease (decrease) in the net profit/(loss) is due to the followings:

The decrease is mainly due to:
O  Thedecline in foreign exchange gain
O Theincrease in finance cost that is mainly due to un-capitalized interest related to completed developments, in

addition to the increase of interest rates.

(GusS 5La3 324,110 s aliall 013 B1Y1 e SOl e Slsld) Szl gl @

®  Total revenues realized from dealing with related parties amounting to KD. 324,110.

(G995 )\iys 498,086 iles alall 0il5 iyl as cdlaladll pe Sildgall Jleal gy @

®  Total expenditures incurred from dealing with related parties amounting to KD. 498,086.
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United Real Estate Company S.A.K.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2017

(Audited)
31 March 31 December 31 Mareh
2017 2016 2016
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 82,851,896 84,288,546 85,606,637
[nvestment properties 284,895,491 286,950,163 273,803,235
Investment in associates 84,115,260 78,780,297 76,278,222
Financial assets available for sale 14,714,945 14,678,335 18,705,057
Intangible assets 1,852,700 764,311 764,311
468,430,292 465,461,652 455,157,462
Current assets
Properties held for trading 55,486,365 54,114,363 63,330,775
Accounts receivable, prepayments and other assets 3 41,764,991 34,307,228 29,014,180
Cash and short term deposits 4 13,600,794 17,826,257 12,786,889
110,852,150 106,247,848 105,131,844
TOTAL ASSETS 579,282,442 571,709,500 560,289,306
LIABILITIES AND EQUITY
LIABILITIES
Non-current liabilities
Interest bearing loans and borrowings 138,886,497 131,710,953 116,477,963
Deferred tax liabilities 15,688,264 15,657,341 11,429,052
Bonds 60,000,000 60,000,000 60,000,000
214,574,761 207,368,294 187,907,015
Current liabilities
Interest bearing loans and borrowings 69,456,640 72,733,055 66,083,013
Accounts payable, accruals and other payables 56,415,360 53,067,059 54,229,048
125,872,000 125,800,114 120,312,061
Total liabilities 340,446,761 333,168,408 308,219,076
EQUITY
Share capital 118,797,442 118,797,442 118,797,442
Share premium 15,550,698 15,550,698 15,550,698
Statutory reserve 20,253,562 20,253,562 19,320,503
Voluntary reserve 2,582,767 2,582,767 2,582,767
Treasury shares 5 (14,478,743) (14,478,743) (14,478,743)
Treasury shares reserve 491,325 491,325 491,325
Other reserve 152,073 152,073 152,073
Cumulative changes in fair values 32,235 38415 (9,609)
Foreign currency translation reserve (12,168,540) (11,839,198) 3,358,766
Retained earnings 62,056,911 60,897,549 60,445,857
Equity attributable to equity holders of the
Parent Company 193,269,730 192,445,890 206,211,079
Non-controlling interests 45,565,951 46,095,202 45,859,151
Total equity 238,835,681 238,541,092 252,070,230
TOTAL LIABILITIES AND EQUITY 579,282,442 571,709,500 560,289,306

Tarig MTAbdulSalam
Chairman

7\ The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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United Real Estate Company S.A.K.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

(UNAUDITED)
For the period ended 31 March 2017

REVENUE

Gross rental income

Hospitality income

Contracting and services revenue
Other operating revenue

COST OF REVENUE

Properties operating costs

Rental expense on leasehold properties
Hospitality costs

Depreciation of hotels

Contracting and services cost

GROSS PROFIT

Investment income

General and administrative expenses
Depreciation of property and equipment
Provision for maintenance of leasehold propertics
Gain on disposal of investment property

OPERATING PROFIT

Share of results of associates

Interest income

Other income

Reversal of provision for impairment of accounts receivable
Finance costs

Foreign exchange (loss) gain

PROFIT BEFORE TAXATION
Taxation

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

EARNINGS PER SHARE:
Basic and diluted— attributable to equity holders of the Parent Company
(fils)

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.

Notes

Three months ended

31 March
2017 2016
KD KD
5,413,391 5,097,913
4,326,044 5,240,678
10,214,198 5,001,699
769,466 802,537
20,723,099 16,142,827
(1,009,346) (309,827)
(497,316) (292,650)
(2,738,579) (3,476,947)
(1,002,163)  (1,015421)
(9,851,344) (4,853,650)
(15,098,748) (9,948,495)
5,624,351 6,194,332
2,393 27,144
(1,750,976)  (1,578,450)
(98,574) (81,388)
(66,000) (66,000)
(64,556) -
3,646,638 4,495,638
(87,307) (453,955)
61,200 70,840
532,753 8,000
196,000 :
(3,324,593) (2,895,851)
(29,312) 853,833
995,379 2,078,505
(119,928) (164,031)
875,451 1,914,474
1,159,362 1,951,963
(283,911) (37,489)
875,451 1,914,474
1.08 1.82

3



