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United Real Estate Company K.S.C.P has signed
an amendment agreement to the
agreement with a local bank that includes the
following details:

The purpose of renewing and amending the
banking facilities is to extend the maturity of the
facilities and to fund the company's investments
in ongoing development projects and for general
corporate purposes.

facilities

Amending and renewing banking facilities,
cash and non-cash, with a total amount of KD
103.5 million, which include new long-term
cash facility of KD 30 million.

Granting a grace period of 2 years to start the
repayment of the facilities, hence, the due date
of the first installment is at the end of the third
quarter of the year 2022.

Extending the maturity date of the company's
existing loans by 2 years - until year 2027,
Reducing the interest rate on its existing
facilities.
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Reduction of cash commitments towards

annual loan installments thereby increasing
liquidity.

Improvement in profitability due to the lower
interest cost.

Improvement in the overall debt maturity profile

of the company.
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