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Our ref; LD-22-840
Date: October 24, 2022

Boursa Kuwait Company
State of Kuwait

Subject: Disclosure of Material Information
reqarding the results of the Extraordinary General
Assembly Meeting

Reference is made to the above subject, and the
requirements of Module 10 (“Disclosure and
Transparency”) of the Executive bylaws of Law No.
7 of 2010, regarding the establishment of the Capital
Market Authority and the regulation of securities
activities as amended, and to the disclosure of
material information and announcement mechanism

thereto.

Please find enclosed the the Disclosure Form for

Material Information.

Sincerely,

2022 58I 24 gl

Cl:iﬂ\a.-a_)‘%:uﬂ [ salud)
Cy g8l) Al g0

Apaal) plalia) il ldy 4n oo daglas 0o LalY) 1p sasall
dgalal) e dalad)

Tlaly)) el QUSH HlSal Slae 5 codled ¢ guimgall M 3 LEYY
ol 2010 43 (7) ) oslll sl 2D o ("AERAN
Lash ¢LagiDan g Allall (3) ) 51 Jalis aakaiiy Jlall (31 gl A oL

Lo O3 A5 A ) sall e glaall (o ZLadYl Gledy

Ag sl Slasleall o Zlaady) 23 500 4k (3 e (3023

aute‘ﬁ‘ﬂj@\ L}‘LB‘(JJ'&E' | gladl 4

FERR 0 Cljliell 85
United Real Estate Co

Mazen Issam Ha
Vice Chairman
& Group Chi

xecutive Officer

lga ploae yjlo
o)lall yulao yudy aili
acgoaoll Saaiill uyijllg

Al-Shaheed Tower T +965 2235 3500 augaidl ap
Khalid Bin Al-Waleed St. F +965 2247 2692 gl o ally gl
Sharg www.urc.com. kw Gl
P.0. Box 2232 2232 Lo

Safat 13023, Kuwait

Cugall 13023 slanll

2

Ve ‘T'/P\b(v



URC 6anig)l Oljlael| &5 b

United Real Estate Co K.S5.CP

Authorized and Paid-up Capital KD 118,797,442

C.R.:19140/1980

United Real Estate Company

el culjldell a5

(aole) .el.p.yu

1.2 118,797,442 canaollg @ apnoll Jloll gul

1980/19140 o) Sylai Jauw

dgn gall Clagleall Go plaly) i gal
Disclosure Form of Material Information

October 24th, 2022
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We are pleased to inform you that the meeting
of the Extraordinary General Assembly for the
shareholders of United Real Estate Company
K.S.C.P. ("URC") was held at 10:00 am on
Monday, 24/10/2022 at Sharg, KIPCO Tower
floor 54 meeting room. The meeting was
chaired by Mr. Mazen Issam Hawwa Vice
Chairman of the Board of Directors and Group
Chief Executive Officer. The items in the
agenda were approved as follows:

1) Ratified the merger contract by way of
amalgamation among United Real Estate
Company K.S.C.P. (“URC") and United
Towers Holding Company K.S.C.C.
("UTHC") and Al Dhiyafa Holding Company
K.S5.C.C. (“ADHC") dated the 2 of August
2022, whereby URC will be the merging
entity and UTHC and ADHC will be the
merged entities, and all its appendices,
including the Independent Investment
Advisor Opinion, the Asset Valuation Report
prepared by the Independent Asset Valuator
and the Swap Ratio of 0.64 shares in the
share capital of URC for every one share in
UTHC’s share capital, barring the shares
owned by URC in UTHC, out of the total
outstanding 450,000,000 shares of UTHC,
and the Swap Ratio of 0.58 shares in the
share capital of URC for every one share in
ADHC'’s share capital, barring the shares
owned by URC in ADHC, out of the total
outstanding 550,000,000 shares of ADHC.

2) Approved the merger by way of
amalgamation among United Real Estate
Company K.S.C.P. (“URC”) and United
Towers Holding Company K.S.C.C.
(“UTHC”) and Al Dhiyafa Holding Company
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K.S.C.C. ("ADHC"), whereby URC will be
the merging entity and UTHC and ADHC will
be the merged entities, through the
dissolution of UTHC and ADHC and the
transfer of all their assets and liabilities,
rights and obligations to URC, and the
expiry of the legal corporate personality of
UTHC and ADHC upon completion of the
merger procedures, pursuant to the
provisions of Law No. (7) of 2010 regarding
the Establishment of the Capital Markets
Authority and  Regulating  Securities
Activities and its Bylaws, as amended, and
the Companies Law No. 1 of 2016 and its
Bylaws, as amended.

Approved the continuation of trading the
shares of United Real Estate Company
K.S.C.P. (*URC”) on the Boursa Kuwait (the
Kuwait Stock Exchange) after the merger
and publishing the merger on the website of
Boursa Kuwait and in the Official Gazette
and annotation in the commercial registry.

Approved the increase of United Real
Estate Company K.S.C.P.'s (“‘URC")
authorized, issued and paid-up share capital
from KWD 118,797,442 (One Hundred
Eighteen Million Seven Hundred Ninety-
Seven Thousand Four Hundred Forty-Two
Kuwaiti Dinar) distributed over
1,187,974,420 ordinary shares to KWD
143,054,651.300 (One Hundred Forty-
Three Million Fifty-Four Thousand Five
Hundred Fifty-One Kuwaiti Dinar, and Three
Hundred Fils) distributed over
1,430,545,513 ordinary shares, through in-
kind capital increase of KWD
24,257,109.300 equivalent to an increase of
20.4% of the current authorized, issued and
paid up share capital - through issuance and
allocation of 242,571,093 ordinary shares at
par value of 100 fils per share and without
premium and with the waiver from the
existing shareholders of URC (the merging
entity) for their pre-emption right to
subscribe in the capital increase. The
entirety of the URC capital increase shares
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will be used and allocated to the | .3 LS ddluall A8 iy 7l ol 38 05 e S ealow
shareholders of each of United Towers | il 3 ages 0.64 o Jals Jamey (lEsiu) o
Holding Company K.S.C.C. (*UTHC”") and Al | Jle (sl 3 asl 5 g JS Uil ol jGall 38,5 Jla
Dhiyafa  Holding Company K.S.C.C. | 1< ,5 Jl () & aew 0.58) ozl 48,
("ADHC") (merged entities), barring the | ic .z JL L, bl age IS Bl il Gl
shares owned by URC in the UTHC and el Jgaal o dEd cud, ALl
ADHC, who are registered in UTHC’s and S 5l M ol ol § 88 R g S
ADHC’s shareholders register as on the il gaill e
record date at a share swap ratio of 0.64 )
shares in URC'’s share capital for every one
share in UTHC's share capital and 0.58
shares in URC’s share capital for every one
share in ADHC’s share capital, as at the
record date. The timetable for the record
date to execute the capital increase decision
was approved such as follows:

S/IN Action Date & Sl #aall
1 Confirmation date |11 December 2022 ey 11 sl fa 1
2022
2 Cum Date 18 December 2022 2022 s 18 ﬂ_m“ 3 s s J5 2
3 Ex-Date 19 December 2022 2022 e 19 | &% ,a-a-udldgllm B 3
el R
4 Record Date 21 December 2022 »
2022 e 21 Geaiu¥l & )l 4
5 Payment / Swap Date| 22 December 2022 r
y prate 2022 yaws 22 | Al f o5l | 5
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completed at least eight working days prior the gl 3uS 8 Gyl 3y Y
record date, and to dispose the fractional
shares.

5) Approved amending Article (6) of the | Luwlill dic o (6) salall Jiaed e @615l cs 5
Memorandum of Incorporation and Article | < sl 38,8 Wil Akl e (5) salls
(5) of the Articles of Association of United il e g o 3 saasall
Real Estate Company K.S.C.P. as follows:
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Eighteen Million Seven Hundred
Ninety-Seven Thousand Four Hundred
Forty-Two Kuwaiti Dinar) distributed
over 1,187,974,420 shares (One Billion
One Hundred Eighty-Seven Million
Nine Hundred Seventy-Four Thousand
and Four Hundred and Twenty
Shares), the value of each share is 100
fils.

After Amendment:

The authorized, issued, and paid-up
capital of the company is set at KWD
143,054,551.300 (One Hundred and
Forty-Three Million Fifty-Four
Thousand Five Hundred and Fifty-One
Kuwaiti Dinars and Three Hundred
Fils) distributed over 1,430,545,513
shares (One Billion Four Hundred and
Thirty Million Five Hundred and Forty-
Five Thousand and Five Hundred and
Thirteen shares), the value of each
share is 100 fils, of which
1,187,974,420 shares are cash shares
and 242,571,093 shares are in kind
shares.
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There is no current impact of the material
information on the Company's financial position
until the finalization of the merger and of the
capital increase procedures, both of which are
subject to regulatory approvals.
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|Stock £ saadal il i A8 L8 as ol
|stock Code 402 a4l od)
|1-|d(,,- faass a4kl g T30l puwll]
[ISIN Code KWOEQO400626 ol faoxill od)
Contact person sl s s Ulaill Joduwo
Phone no. 22953534 Wilall o)
E-mail s.almuniye@urc.com.kw igralll agpdi]
GlLell
Announcement

ol) il alel o el 1ill o3

Publication Procedures ( ifany) No /b O vYes/ =i ul) padidlaldal go (.":’9
AGM Date 2022/10/24 auogonll umoall AyL
|Record Date 2022/12/21 Glaaiwll Ay
Payment Date (B.S -C.D) 2022112/22 (ig28i - powl) &joill Ay
Coordinated with KCC? [J No/V Yes / p=i Saaliall fo Gauitl oj
Confirmation Date 20221211 aalill Ayl
Cum Date 202211218 paull ajla ayl
Ex Date 2022/12/19 Glaaiwll g ol Jolad ayl

Jlell G 830
Capital Increase
Subscribed - ay wiisoll Authorized -a; apnoll
24,257,109.300 118,797 442.000
8aUjll a2y Jloll Gl PR aalujll adgpn Syl Jud
AfterIncrease Before Increase Method of Increase Before Increase
O Bonus - aaio
143,054,551.300 |118,797,442.000 & —swmseripron e 1 18,797,442.000

Bonus shares
5aluill a2y mawil sac wloa] Loylan] piiw il ooawdl aae Salydl Ay ﬁ.;]_l:n.il.o.mu‘ﬂl aac
Total No, of shares afterincrease No, of shares to be issued percentage No of current S hare
Jloll yul) aroas

Capital Decrease

After Decrease — A 1041ll a2

Authorized - ay apaoll

alaytwll &lio Egono vasatll auui vaeaill agyn vaseaill Jud
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O Total / als
O Partial / gija

Cash Dividends / 5251l &1jgl

Percentage of Cash Dividends / g8l &1joill i

Amount of Cash Dividends/ g18ill &1jgill 3519
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