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REF: LD-22-280

Boursa Kuwait Company

Subject: The results of United Real Estate

Company’s  Ordinary  General Assembly

meeting.

With reference to the above subject, and to the

requirements of the fourth chapter of module ten of
the executive bylaw of Law No. 7 of 2010, amended
by Law No. 22 of 2015 on the establishment of the
Capital Markets Authority and the regulation of
securities activity and its amendments, regarding
disclosure of material information.

Please find enclosed the disclosure form of material

information related to the above subject.

Sincerely,

2022/5/8 : 4 cugAll
(Hojingll cugall amygr aspin / daluwll

o) émioll culjlaell

aildl Joall cildhio Ullg collel carmgall I syl
7 pd) ggilall ayagaiill aafilll go p Ldilell LA o
2015 aiwl 22 pa) ygilall Liagor Jaeoll 2010 aiwl
@higll bl pibiig Jloll lgwl afim ] ol

ayagall Ciloglooll ye aloalll gliy ailhaeig alloll

ol apagall cilogleoll e al_nalll a5goi @Gajo

ollel gangoll

Haaillg plyndl (@Gila Jguas Iglenaig

| Ganigll Ofjlaedi @5
United Real Estate Co

Bibi Nasser Sabah Al-Ahmed Al-Sabah

abnll 2001l Ao joli

Chairperson oJlalll yulao Guyfy

Al-Shaheed Tower T +965 2295 3500 ugudl ap
Khalid Bin Al-Waleed 5t. F +965 2247 2692 adgll oy allh gl
Sharg www.urc.com.kw A
P.0. Box 2232 2232 . p
Safat 13023, Kuwait cugall 13023 slanll

= T

T B o . - g o




URC KRR EShEE] a5 i United Real Estate Company

United Real Estate Co IK5.CP

Authorized and Paid-up Capital KD 118,797,442

C.R.:19140/1980

omioll wiljlaell abph

(aole) <)o,y

1.2 118,797,442 £gaaollg ay apmoll Jloll yul)

1980/19140 oa) Sjlai Jaw

4 sl cllagliall (e plady) zisa

Disclosure Form of Material Information
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United Real Estate Company K.S.C.P.
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Pleased be informed that the company's Ordinary
Ceneral Assembly for the financial year ended
31/12/2021 was held electronically at 11:00 AM on
Sunday 8/5/2022, and the meeting was chaired by Mr.
Mazen Issam Hawwa - Vice Chairman and Group Chief
Executive Officer. The meeting was broadcasted from
the Company's headquarters in Sharg- Khaled Bin Al
Waleed Street - AlShaheed Towers, through Kuwait
Clearing Company’'s website (www.magasa.com). All
items on the agenda have been approved including the
following:

1- Ratified the Board of Director's "BOD" report,
external auditor report, and the financial
statements for the year ended 31/12/2021.

2-  Approved the current and future transactions
with related parties.

3- Ratified the corporate governance report and the
board audit committee report for the financial
year ended 31/12/2021.

4- Approved to authorize the BOD to issue bonds
denominated in Kuwaiti Dinars or in any other
currency it deems appropriate within the limits
outlined by the law and authorizing the BOD to
determine the type of bonds, tenure, par value,
coupon rate, maturity date and all other terms
and conditions after obtaining approval from
relevant regulatory authority.

5-  Approved to authorize the BOD to buy or sell the
company's shares not exceeding (10%) of the
shares in accordance with the articles of law No. 7
for year 2010 and its executive bylaw and their
subsequent amendments.

6- Approved the BOD's recommendation for not
distributing cash dividends to the shareholders
for the financial year ended 31/12/2021.

7- Approved the BOD's recommendation for not
distributing remunerations to the BOD members
for the financial year ended 31/12/2021.
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upcoming three years (2022-2024) as follow:

Shaikha/ Bibi Nasser Sabah Al-Ahmed Al Sabah
Elected Board Member

Sheikh/ Fadel Khaled Al Jaber Al-Sabah
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- Al-Dhiyafa United Real Estate Company

- Tadamon United Holding Company

- Al-Zad Real Estate Company

- First North Africa Real Estate Company

10- Approved to appoint Mr. Waleed Al-Osaimi - Al-
Aiban. Al-Osaimi & Partners office (EGY) as the
company's external auditor for the financial year

ending 31/12/2022 and authorize the BOD to
determine his fees.
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