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Ref: LD-22-632
Date: 17/08/2022

Boursa Kuwait Company
State of Kuwait

Subject: Outcome of the Meeting of the
Board of Directors of United Real Estate
Company (K.S.C.P)

With reference to the above subject, and
pursuant to the requirements of module 10
("Disclosure and Transparency”) of the
Bylaws of law No. 7 of 2010,

establishment of the Capital Market Authority

regarding the

and the regulation of securities activity, as
amended, regarding the disclosure of material
information and announcement mechanism

thereto.

Attached is the disclosure form of material

information.

Sincerely,
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United Real Estate Company K.5.C.P. (“Company”)
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We would like to inform you that the Board of Directors
Meeting convened on Wednesday, 17/08/2022 and
approved the following:

1. Recommending to the Extraordinary General Meeting
to approve the merger by way of amalgamation
among United Real Estate Company K.S.C.P. (“URC"),
United Towers Holding Company K.S.C.C. (“UTHC”)
and Al Dhiyafa Holding Company K.S.C.C. (“ADHC”)
whereby URC will be the merging entity and UTHC
and ADHC will be the merged entities, pursuant to the
provisions of Bylaws of Law No. (7) of 2010 and their
amendments and approving the merger contract and
its appendices including the Independent Investment
Advisor Opinion, Asset Valuation Report and Swap
Ratio upon obtaining the approvals of the respective
regulatory authorities.

2. Recommending to the Extraordinary General Meeting
to approve the increase of the Company’s capital by
the amount of (KWD 24,257,109.300) representing
the net asset value of each of UTHC and ADHC
(“Merged Entities”), barring the shares owned by
URC in the Merged Entities, to execute the merger by
way of amalgamation among URC, UTHC and ADHC
whereby URC will be the merging entity and UTHC
and ADHC will be the merged entities, resulting in an
increase the Company's authorized, issued and paid-
up capital to KWD 143,054,551.300, distributed over
1,430,545,513 shares, subject to obtaining the
approvals of the respective regulatory authorities.

It's worth noting that the timing and agenda for the
Extraordinary General Meeting will be disclosed after
receiving the regulatory approvals.
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Material
Information

There is no impact of the material information on the
company’s financial position until the completion of the
merger procedures.
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