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Directors of United Real Estate Company K.S.C.P.

With reference to the above subject and pursuant to the
requirements of Chapter 4 of Module 10 (“Disclosure and
Transparency”) of the Bylaws of law No. 7 of 2010, regarding the
establishment of the Capital Market Authority and the regulation of
securities activity, as amended, regarding the disclosure of material
information and announcement mechanism thereto.

Kindly be informed that URC’'s Board of Directors convened on
Thursday 21/7/2022 at 1:00PM, in relation to the merger by
amalgamation between United Real Estate Company (the Merging
Entity), United Towers Holding Company and AlDhiyafa Holding
Company (the Merged Entities), whereby the Board of Directors
discussed and approved, by unanimous approval of the attendees,
the asset valuation report and the investment advisor's report stating
the advisor's opinion on the fairness of the valuation and swap
shares to which shareholders of United Towers Holding Company
K.S.C.C and AlDhiyafa Holding Company K.S.C.C will receive in the
capital of United Real Estate Company K.S.C.P.

The Board of Directors decided to proceed with the remaining
procedures of the merger and apply to the Capital Markets Authority
and the Competition Protection Agency to obtain the necessary
regulatory approvals. The required disclosures will be made
pursuant to the provisions of Module (9) (Mergers and Acquisitions)
of the Bylaws of Law No. (7) of 2010, as amended.

Please find enclosed the disclosure form of material information

Sincerely,

related to the above subject.
Ww—-
Mazen Issam a \
Vice Chair

& Group Chief Executive Officer
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United Real Estate Company K.S.C.P.
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Kindly be informed that URC's Board of Directors
convened on Thursday 21/7/2022 at 1:00PM, in
relation to the merger by amalgamation between
United Real Estate Company (the Merging Entity),
United Towers Holding Company and AlDhiyafa
Holding Company (the Merged Entities), whereby the
Board of Directors discussed and approved, by
unanimous approval of the attendees, the asset
valuation report and the investment advisor's report
stating the advisor's opinion on the fairness of the
valuation and swap shares to which shareholders of
United Towers Holding Company K.S.C.C and
AlDhiyafa Holding Company K.S.C.C will receive in the
capital of United Real Estate Company K.S.C.P.

The Board of Directors decided to proceed with the
remaining procedures of the merger and apply to the
Capital Markets Authority and the Competition
Protection Agency to obtain the necessary regulatory
approvals. The required disclosures will be made
pursuant to the provisions of Module (9) (Mergers
and Acquisitions) of the Bylaws of Law No. (7) of
2010, as amended.
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Currently, there is no material impact on the
company'’s financial statements.
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