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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement '
2021-08-30 2022-06-30 ;
i P13, 20 (ualay ol () o flao |
417.48 % 1,271,478 6,579,671 Net Profit (Loss) represents the amount |
| attributable to the owners of the parent Company
Laaslly Awlud et (3} Ao
417.48% 1.18 6.12 . _ )
_ Basic & Diluted Earnings per Share .
| 4] 1} _._._Ll ] I
(22.70) % 126,786,787 98,004,373 i ? 5
| Current Assets .
Slagaglt Jloa)
(1.86) % 611,005,781 599,632,684 Eeiall
Total Assets
| ezl ol |
49.57 % 113,319,413 169,489,510 ; = ¥ 2l
. | Current Liabilities
i Slgllall Jlea!
(0.54) % 416,523,832 414,267,796 e Bl
_ Total Liabilities _
fyl 45).‘..!" q\.hLu-u WSS LS.LLI Q,.n:- JLQ—'F!
{3.56)% 177,354,251 171,043,678 I Total Equity attributable to the owners of the
| Parent Company |
| Al Slsh i Jas! |
{5.51) % 43,105,202 40,729,545 | .
| Total Operating Revenue |
i !
A AT (3yluilt) mdl dls |
52.18% 6,452,848 9,819,748 f . & Vel
Net Qperating Profit {Loss)
&:sgt‘i By iy | £9dull W ol / 2aSHALE Lol
o . . . ]
| applicable Not applicable Not applicable | Accumulated Loss / Paid-Up Share Capital
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Statement
2021-06-30 2022-06-30 |
AN mabiay el (3)lul) mapdt Lo
3,455.84 % 139,967 4,977,006 Net.Proﬁt {Loss} represents the amount |
attributable to the owners of the parent
ol Company ,
aaiselly auaalldi | {(3;laes} Auns
3,455.84 % 0.13 4.63 o o realle 7
& P Basic & Diluted Earnings per Share
] bl bl Juas ! |
7.84% 20,360,201 21,956,544 i
B | S | | Total Operating Revenue |
Bl il (5)luidl) m Gla
98.90 % 3,170,588 6,306,246 . .
Net Operating Profit (Loss)
e Not Applicable for first Quarter Dl ash de Gaiy¥ @

The increase in net profit is mainly attributable to:

=l geelad S5 it (Bhe g LaSy] ot gy
¢ Increase in gross profit resulting from rental, b e et Jluo gl o 2924

hospitality, contracting activities and real | aaglaall Sl g el dadil e pilid and) Jazaplas)) @ i
estate services. Ailpall g 2glall chellad

»  Profit resulting from sale of an associate A 36,8 les pa il Bl @
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1. | Unqualified Opinion X Laasza pi g, | .1
2. | Qualified Opinion O Ladaia gl | .2
3. | Disclaimer of Opinion O Sillelalane | .3
4. | Adverse Opinion O oSlaa gl | .4
In the event of selecting item No. 2, 3 or 4, Wpadeam 4 o1 3 4 2 08y lmsd Sy
the following table must be filled out, and this form is not aikand i o Lo SaiSla 3t i iy Y o JU1 Jpotat

considered complete unless it is filled.
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Mot applicable
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Not applicable
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L_ Not applicable i

Ailt ol
égqy_ o o ek ¥
Not applicable Not applicable
EESTR Sdary
Not applicable Not applicable
ey Gean ¥
Not applicable Not applicable

sy W s pus

Not applicable

No Dividends

Gehaig Y gibais ¥ Asucf s G Y
Not applicable Not applicable | Issue Premium | Not applicable: |
Gelass ¥ galaia ¥

Not applicable

Rk Slagisi
| Cash Dividends
dcin ol Slasis
| Bonus Share
Sl Slagigh
| Other Dividend i
Tl gish pac
No Dividends |

JW ol 55l |

Capital Increase

| M TS
~ Capital Decrease
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Al oS pdig 8. 0,0 Baadall Gl jadt 4S5

{Lifse)
w30 s 34 s 30
2021 2021 2022
130,692,349 130,804,413 131,368,360
269,082,887 260,713,357 280,586,584
56,515,338 58,649,178 59,109,111
3,362,779 3,420,747 3,649,863
22,830,860 25,160,230 25,259,022
1,734,781 1,696,840 1,655,371
484,218,994 480,444,765 501,628,311
55,503,068 55,494,092 29,004,493
57,487,569 50,293,939 52,824,553
13,796,150 14,197,931 16,175,327
126,786,787 119,985,962 98,004,373
611,005,781 600,430,727 599,632,684
211,252,503 215,682,707 214,042,283
31951916 31,523,858 30,736,003
60,000,000 60,000,000 3
303,204,419 307,206,565 244,778,286
30,732,872 30,845,176 28,981,459
82,586,541 77,676,396 80,508,051
o = 60,000,000
113,319,413 108,521,772 169,489,510
416,523,832 415,728,337 414,267,796
118,797,442 118,797,442 118,797,442
15,550,698 15,550,698 15,550,698
20,511,526 20,511,526 20,511,526
2,582,767 2,582,767 2,582,767
(14,478,743} (14,478,743) (14,478,743)
491,325 49§,325 491,325
(16,357,247 (16,135,680) (16,135,680)
17,776,320 37,635,189 37,361,325
{2,014,662) (2.019,804) (1,819,367)
(16,794,871) (9,054,420) (14,506,143)
25,289,696 15,834,993 22,688,528
177,354,251 169,715,293 171,043,678
17,127,698 14,987,097 14,321,210
194,481,949 184,702,350 185,364,888
611,005,781 600,430,727 599,632,684
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Aagal) Lgols ydig 8.8, U Baadall il jlhalt AS Hd

o il gudf Lt o il gl 200
iy 30 s 30
2021 2022 2021 2022
oS sbin s i sS s S i
9,517,872 10,140,565 4,564,050 5,120,543
3,381,066 5,301,937 1,911,996 2,841,176
81,662 428,736 - 351,282
28,699,226 22,792,060 12,999,258 12,649,855
1,425,376 2,066,247 884,897 993,688
43,105,202 40,729,545 20,360,201 21,956,544
(2,210,955)  (2,776,776) (1,196,738)  (1,402,454)
(989.,574)  (1,019,720) (492,739) (529,035)
(3,019,746)  (3,957,668) (1,626,445)  (2,080,702)
(115,842) (334,075) - (221,864)
(1,442960)  (1,538,254) (725,090) (771,903)
{25,801,169) (17,517,884) {11,576,152)  (8,586,225)
(33,580,246) (27,144,377) (15,617,164) (13,592,183)
9,524,956 13,585,168 4,743,037 8,364,361
(2.816,539) (3,520,278) (1,414,879  {1,936,245)
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6,452,848 9,819,748 3,170,588 6,306,246
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788,491 951,639 238,943 497,264
- 1,163,836 - 1,163,836
(5,741,497y  (6,183,998) (2,905,379  (3,304,217)
1,138,659 6,949,052 58,587 5,208,081
(144,535) (328,986} (65,191) {220,859)
994,124 6,620,066 {6,604) 4,987,222
1,271,478 6,579,671 139,967 4,977,006
(277,354) 40,395 (146,571) 10,216
994,124 6,620,066 (6.604) 4,987,222
.18 6.12 0.13 4.63
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Building a better Safat Square 13001, Kuwait

working world

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF UNITED REAL ESTATE
COMPANY S.A.K.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
United Real Estatc Company S.A K.P. (the “Parent Company™) and its subsidiaries (the “Group”) as at
30 June 2022, and the related interim condensed consolidated income statement and interim condensed
consolidated statement of comprehensive income for the for the three-month and six-month periods then
ended, and the related interim condensed consolidated statement of changes in equity and the interim
condensced consolidated statement of cash flows for the six months period then ended. The management
of the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34: Interim
Financial Reporting (“TAS 34”). Our responsibility is to express a conclusion on the interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
revicw of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and conscquently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
intcrim condensed consolidated financial information is not prepared, in all material respects, in
accordance with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthcrmore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belicf, we have not become aware of any violation of the Companies Law No. 1 of 2016,
as amended, and its Executive Regulations, as amended, or of the Parent Company's the Memorandum
of Incorporation and Articles of Association, as amended, during the six months period ended 30 June
2022 that might have had a material effect on the business of the Parent Company or on its financial
position,

~
™,
f— —_—— e

WALEED A. AL-OSAIMI

LICENCE NO. 68 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

9 August 2022
Kuwait



United Real Estate Company S.A.K.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2022

ASSETS

Non-current assets

Property and equipment

Investment properties

Investment in associates

Financial assets at fair value through other comprehensive
income

Loan to an associate

Intangible assets

Current assets

Properties held for trading

Accounts receivable, prepayments and other assets
Cash and short-term deposits

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Non-current liabilities

Interest bearing loans and borrowings
Deferred tax liabilities

Bonds

Current liabilities

[nterest bearing loans and borrowings
Accounts payable, accruals and other payables
Bonds

Totzl liabilities

EQUITY
Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Other reserve

Revaluation surplus

Cumulative changes in fair values
Foreign currency translation reserve
Retained eamings

Equity attributable to equity helders of the Parent Company

Non-controlling interests
Total equity

TOTAL LIABILITIES AND EQUITY

ah Al Ahmad Al Sabah

Tperso

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.

Notes

L

(Audited)
30 June 31 December 30 Sune
2022 2021 2021
KD KD KD
131,368,360 130,804,413 130,692,349
280,586,584 260,713,357 269,082,887
59,109,111 58,649,178 56,515,338
3,649,863 3,420,747 31,362,779
25,259,022 25,160,230 22,830,860
1,655,371 1,696,840 1,734,781
501,628,311 480,444,765 484,218,994
29,004,493 55,494,092 55,503,068
52,824,553 50,293,939 57,487,569
16,175,327 14,197,931 13,796,150
98,004,373 119,985,962 126,786,787
599,632,684 600,430,727 611,005,781
214,042,283 215,682,707 201,252,503
30,736,003 31,523 858 31951916
- 60,000,000 60,000,000
244,778,286 307,206,565 303,204,419
28,981,459 30,845,376 30,732,872
80,508,051 77,676,396 82,586,541
60,000,000 - -
169,489,510 108,521,772 113319413
414,267,796 415,728,337 416,521,832
118,797,442 118,797,442 118,797,442
15,550,698 15,550,698 15,550,698
20,511,526 20,511,526 20,511,526
2,582,767 2,582,767 2,582,767
(14,478,743) (14,478,743) (14,478,743)
491,325 491,325 491,325
(16,135,680) (16,135,680) (16,357,247
37,361,325 37,635,189 37,776,320
(1,819,367) (2,019,804) {2,014,662)
(14,506,143) (9,054,420) (10,794,871)
22,688,528 15,834,993 25,289,696
171,043,678 169,715,293 177,354,251
14,321,210 14,987,097 17,127,698
185,364,888 184,702,390 194,481,949
599,632,684 600,430,727 611,005,781




United Real Estate Company S.A.K.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

(UNAUDITED)
For the period ended 30 Junc 2022

REVENUE

Gross rental income

Hospitality income

Sale of properties held for trading
Contracting and services revenue
Other operating revenue

COST OF REVENUE

Properties operating costs

Rental expense on leaschald properties
Hospitality costs

Cost of properties held for trading sold
Depreciation of hotels

Contracting and services cost

GROSS PROFIT

General and administrative expenses
Depreciation of property and equipment
Other net operating losses

OPERATING PROFIT

Other net non-operating income
Share of results of associates
Gain on sale of an associate
Finance costs — net

PROFIT BEFORE TAXATION
Taxation expense

PROFIT (L.OSS) FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

EARNINGS PER SHARE:
Basic and diluted - attributable to
equity holders of the Parent
Company (fils)

Nores

Three months ended

Siv months ended

30 June 30 June
2022 2021 2022 2021
KD KD KD KD
5,120,543 4,564,050 10,140,565 9,517,872
2,841,176 1,911,996 5,301,937 3,381,066
351,282 - 428,736 81,662
12,649,855 12,999,258 22,792,060 28,699,226
993,688 884,897 2,066,247 1,425,376
21,956,544 20,360,201 40,729,545 43,105,202
(1,402,454) (1,196,738) (2,776,776) (2,210,955)
(529,035) (492,739) (1,019,720) {989,574)
(2,080,702) (1,626,445) (3,957,668) (3,019,746)
(221,864) - (334,075) {115,842)
(771,903) (725,090) (1,538,254) (1,442,960)
(8,586,225 (11,576,152) (17,517,884) (25,801,169)
(13,592,183) (15,617,164) (27,144,377)  (33,580,246)
8,364,361 4,743,037 13,585,168 9,524,956
(1,936,245) (1,414,879) (3,520,278) (2,816,539)
{64,089) (63,150) (126,633) (126,405)
{57,781) (94,420) (118,509) (129,164)
6,306,246 3,170,588 9,819,748 6,452,848
544,952 (445,565) 1,197,827 (361,183)
497,264 238,943 951,639 788,491
1,163,836 - 1,163,836 -
(3,304,217) (2,905,379) {6,183,998) (5,741,497
5,208,081 58,587 6,949,052 1,138,659
(220,859) (65,191) (328,986) (144,535)
4,987,222 (6,604) 6,620,066 994,124
4,977,006 139,967 6,579,671 1,271,478
10,216 (146,571) 40,395 (277,354)
4,987,222 (6,604) 6,620,066 964,124
4.63 0.13 6.12 1.18

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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