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Date: 2/10/2022

Boursa Kuwait Company
State of Kuwait

Subject: Disclosure of the date of the Extra-
Ordinary General Assembly meeting

and the

("Disclosure and

With

requirements of module 10

reference to the above subject,

Transparency”) of the executive bylaws of Law No. 7
of 2010, regarding the establishment of the Capital
Market Authority and the regulation of securities
activity as amended, regarding the disclosure of
material information and announcement mechanism

thereto.

Attached is the form of Announcement of a General

Assembly Meeting.

Sincerely,
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Announcement of a General Assembly Meeting

2/10/2022
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United Real Estate Company K.S.C.P.
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O Ordinary e ()
M Extraordinary e 2 )
24 October 2022 2022 nssi2g
4 October 2022 2022 554
4 October 2022 2022 usisig
10 October 2022 2022 »58110

1) Ratifying the merger contract by way of
amalgamation among United Real Estate
Company K.S.C.P. ("URC") and United Towers
Holding Company K.S.C.C. (“UTHC") and Al
Dhiyafa Holding Company K.S.C.C. (“ADHC")
dated the 2nd of August 2022, whereby URC will
be the merging entity and UTHC and ADHC will
be the merged entities, and all its appendices,
including the Independent Investment Advisor
Opinion, the Asset Valuation Report prepared by
the Independent Asset Valuator and the Swap
Ratio of 0.64 shares in the share capital of URC
for every one share in UTHC's share capital,
barring the shares owned by URC in UTHC, out
of the total outstanding 450,000,000 shares of
UTHC, and the Swap Ratio of 0.58 shares in the
share capital of URC for every one share in
ADHC's share capital, barring the shares owned
by URC in ADHC, out of the total outstanding
550,000,000 shares of ADHC,
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Approving the merger by way of amalgamation
among United Real Estate Company K.S.C.P.
("URC") and United Towers Holding Company
K.S.C.C. ("UTHC") and Al Dhiyafa Holding
Company K.S.C.C. ("ADHC"), whereby URC will
be the merging entity and UTHC and ADHC will
be the merged entities, through the dissolution of
UTHC and ADHC and the transfer of all their
assets and liabilities, rights and obligations to
URC, and the expiry of the legal corporate
personality of UTHC and ADHC upon completion
of the merger procedures, pursuant to the
provisions of Law No. (7) of 2010 regarding the
Establishment of the Capital Markets Authority
and the Regulation of Securities Activity and its
Bylaws, as amended, and the Companies Law
No. 1 of 2016 and its Bylaws, as amended.

Approving the continuation of trading the shares
United Real Estate Company K.S.C.P. on the
Boursa Kuwait (the Kuwait Stock Exchange)
after the merger and publishing the merger on
the website of Boursa Kuwait and in the Official
Gazette and annotation in the commercial
registry.

Approving the increase of URC's authorized,
issued and paid-up share capital from KWD
118,797,442 (One Hundred Eighteen Million
Seven Hundred Ninety-Seven Thousand Four
Hundred Forty-Two ‘Kuwaiti Dinar) distributed
over 1,187,974,420 ordinary shares to KWD
143,054,551.300 (One Hundred Forty-Three
Million Fifty-Four Thousand Five Hundred Fifty-
One Kuwaiti Dinar, and Three Hundred Fils)
distributed over 1,430,545,513 ordinary shares,
through in-kind capital increase of KWD
24,257,109.300 equivalent to an increase of
20.4% of the current authorized, issued and paid
up share capital - through issuance and
allocation of 242,571,093 ordinary shares at par
value of 100 fils per share and without premium
and with the waiver from the existing
shareholders of URC (the merging entity) for their
pre-emption right to subscribe in the capital
increase. The entirety of the URC capital
increase shares will be used and allocated to the
shareholders of each of UTHC and ADHC
(merged entities), barring the shares owned by
URC in the UTHC and ADHC, who are registered
in UTHC's and ADHC's shareholders register as
on the record date at a share swap ratio of 0.64
shares in URC's share capital for every one
share in UTHC's share capital and 0.58 shares in
URC’s share capital for every one share in
ADHC's share capital, and approving the
timetable for the record date which will be
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proposed and presented to the shareholders | Gy JiVI o Jee oLl duldy (§laiwy) Fu
during the meeting, and approving to authorize _&uiﬁl O3S (Bl
the Company’s board of directors and/or the
Company Executive Management to amend
such timetable if the regulatory approvals and/or
publication procedures are not completed at
least eight working days prior the record date,
and to dispose the fractional shares.

5) Approving amending Article (6) of the )
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the Articles of Association of United Real Estate | sasiall <l lall 35,40 Ll Sl e (5)
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=  Before Amendment:
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Shares), the value of each share is 100 fils.
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The authorized, issued, and paid-up capital
of the company is set at KWD
143,054,551.300 (One Hundred and Forty-
Three Million Fifty-Four Thousand Five
Hundred and Fifty-One Kuwaiti Dinars and

Three Hundred Fils) distributed over | . 5 Sk ey :
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and Thirteen shares), the value of each e s 242 571,003
share is 100 fils, of which 1,187,974,420 = ' '
shares are cash shares and 242,571,093
shares are in kind shares.
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