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approval of the Capital Markets Authority on the locrease of the

Share Capital of United Real Estate Company K.5.C.P,

With reference to the above subject, and the requirements of module
ten {Disclosure and Transparency) of the executive regulation of Law
No.7 of 2010, amended by Law No. 22 of 2015 on the establishment
of the Capital Market Authority and the regulation of securities
activity as amended, regarding the disclosure of material information

and announcement mechanism thereto.

United Real Estate Company K.5.C.P. ("URC" or the "Company")
would like to disclose the approval of the Capital Markets Authority
ontheincrease of the authorized, issued, and paid-up share capital of

the Company.

Attached is the disclosure of material information form

Sincerely,
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United Real Estate Company KS.C.P. {“URC" or the
“Company”) would like to disclose that the Company has
obtained on 25/08/2022 the approval of the Capital
Markets Authority of the increase of the authorized , issued
and paid up share capital of the Company from KWD
118,797,442 {One Hundred Eighteen Million Seven Hundred
Ninety-Seven Thousand Four Hundred Forty-Two Kuwaiti
Dinar} distributed over 1,187,974,420 ordinary shares to
KWD 143,054,551.300 {One Hundred Forty-Three Million
Fifty-Four Thousand Five Hundred Fifty-One Kuwaiti Dinar,
and Three Hundred Fils} distributed over 1,430,545,513
ordinary shares, through in-kind capital increase of KWD
24,257,109.300 equivalent to an increase of 20.4% of the
current authorized, issued and paid up share capital -
through issuance and allocation of 242,571,093 ordinary

shares at par value of 100 fils per share and without |
premium. The entirety of the URC capital increase shares |

will be used and allocated (after the approval of the
Extraordinary General Meeting, and annotation in the
commercial registry requirements to execute the merger
process by amalgamation among URC, United Towers
Holding Company K.5.C.C. (“UTHC"} and Al Dhiyafa Holding

Company K.S.C.C. (“ADHC"}), to the shareholders of each of |
UTHC and ADHC, barring the shares owned by URC in the |

UTHC and ADHC, who are registered in UTHC's and ADHC's
shareholders register as on the record date, which shall be
determined at a later time at a share swap ratio of 0.64
shares in URC's share capital for every one share in UTHC's
share capital and 0.58 shares in URC’s share capital for every
one share in ADHC's share capital.

"Bl ShLEA) kel Samall Dilaall 38,4 53
2022/8/25 § 45,40 Jpuan oo 7 Ladd) (35, a01" of
0 Jlo el 3305 e JUI Glgad diga adge L,u
als) W.3118,797.442 Y Us.\llj dally 4 O.mll
-L;La.a.bl_gl.a.ll Crgnandy dagins Blon iy Lij.n.la s Ailaly
o4 1.187,974,.420 (e Aejga (sS Shus Oyasyls oLty
Lgabe sl M 25L6) 1.3 143,054,551.300 J) gsle
Hisd guasy d>lgg Lleswasy (il guasy dasyly
e 1430545513 e ejge (Ll BLaMy usS
Jsbas ey 23 24,257,109.300 Layud Auise 3305 gole
stalls &5 zpall JUI Guly (10 %20.4 Layuts 35k s
wasadesy Slael Ms e el Jlett &_’04.“3
100 il (319 Lposed! Lagally Lole Lo 242,571,093
B pasiaii miiwg . lhie] B (19ug e ST uld
Wadlge wa) szl whlaal a5 i Jlo o) 5oL g
deadly p38 Loy pdlilly @slall ad Llalt Loaasdi
By o el Gl e gles¥! Alae yind) gl
o oh Lankall Susill 210 45,49 Sazall Sjlaall
pdbpgh Lalall Wluall 38,8y (Saeill 71,
Sydg skl 2l S0 e S malud ((Laalt”)
Wslakl el ks ("onimeid) (S, 401") 2ola)
zhl 54 e S Samall Shlaadl 3S)4 s e
0o S raluse Joraw § Cnonadall (23Laall 45,0 Bl
@lasidl @L d Las dalall 45_,.4."3 ekl z 1_,._.1 dS).w
§ e 064 gl Jobs Juiaa, lio¥ oyuns i (gilly
d 421y ma K Blae saeidl Shlaall 8,8 Jle L,
45, Jo aly (@ o 058 3 szl 7 1 3,0 Jlo L,
&y gl ol G axly e S olia Basall Sllaadh
Adlall

There is no impact of the material information on the
company’s financial position until the completion of the
merger procedures.
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