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Boursa Kuwait Company
State of Kuwait

Subject: Disclosure of Material Information reearding
the CMA Approval on the Merger Contract

With reference to the above subject, and pursuant to the
requirements of module 10  ("Disclosure and
Transparency”) of the Bylaws of law No. 7 of 2010,
regarding the establishment of the Capital Market
Authority and the regulation of securities activity, as
amended, regarding the disclosure of material information

and announcement mechanism thereto.

Attached is the disclosure form of material information.

Sincerely,
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We would like to inform you that the Capital Markets
Authority of Kuwait (“CMA”) has issued its approval on
the merger contract on Thursday, 11/08/2022 in relation
to the merger by way of amalgamation among United
Real Estate Company K.S.C.P. (“URC”), United Towers
Holding Company K.S.C.C. (“UTHC”) and Al Dhiyafa
Holding Company K.S.C.C. (“ADHC"), whereby URC will be
the merging entity and each of UTHC and ADHC will be
the merged entities.

According to the results of the independent valuation
report and the opinion of the independent investment
advisor on the fairness of the valuation, URC's share price
was valued at 168 fils per share, whilst UTHC's share price
was valued at 107 fils per share and ADHC’s share price
was valued at 98 fils per share, resulting in a share swap
ratio of 0.64 shares in URC's share capital for every one
share in UTHC's share capital and 0.58 shares in URC’s
share capital for every one share in ADHC’s share capital.

Having said that, the above-mentioned merger is subject
to the approval of the extraordinary general meetings of
the merging and two merged companies which will be set
later upon the completion of the necessary regulatory
procedures and approvals to call for the extraordinary
general assemblies. Moreover, the required disclosures
will be prepared and made pursuant to the provisions of
Bylaws of Law No. (7) of 2010 and their amendments.

It is worth noting that the merger contract and its
appendixes will be available for the company’s
shareholders perusal starting from Sunday, 14/08/2022
at Company’s headquarter in Sharg- Khalid Bin Waleed
Street- Shaheed Tower- 7t Floor.
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There is no impact of the material information on the
company’s financial position until the completion of the
merger procedures.
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