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Subject: Disclosure of Material Information dlas din plaia) zils olin 4 8 sa daglas o 7Lady) 15 s gall
regarding the results of the Bondholders ") sl 60 iedy £odla b daatall o el A8 pE claia
Association Meeting of United Real Estate 2023 Jos) 19 (§haia) — 1
Company K.S.C.P.’s KD 60 million Bonds — Due e st
on 19 April 2023

With reference to the above subject, and pursuantto  zladyl") jiladl QUSH AlSal Sac 5 el £ pasall )5 LEYL
the requirements of Module 10 (“Disclosure and iz 2010 ixd (7) s oGl Gadril) oD (e ("ABLEN
Transparency”) of the Bylaws of law No. 7 of 2010, Lo eLogiDani s Allall (31, 081 ol aglaiiy Jlad) (31 gud i oL

regarding the establishment of the Capital Market Lgie (le Y1 AT s & sal) Clasledll (e AliaiYl 3leiy
Authority and the regulation of securities activity, as

amended, regarding the disclosure of material

information and announcement mechanism thereto.
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information.
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We are pleased to inform you that the bondholders
association meeting of the bonds issued by United
Real Estate Company K.S.C.P. on 19 April 2018, for
the amount of KWD 60 million, and due on 19 April
2023, was convened at 10 a.m. Tuesday, 1
November 2022, where the bondholders association
has approved the decision of the merger by way of
amalgamation among United Real Estate Company
K.S.C.P. ("URC") and United Towers Holding
Company K.S.C.C. ("UTHC") and Al Dhiyafa Holding
Company K.S8.C.C. ("ADHC”) whereby URC will be
the merging entity and both of UTHC and ADHC will
be the merged entities, pursuant to the approval of
URC's extraordinary general assembly meeting, and
the approval of each of UTHC's and ADHC's
extraordinary general and
pursuant to Module
Acquisitions”) of the Bylaws of Law No. (7) of 2010
regarding the establishment of the Capital Market

assembly meetings,

Nine (“Mergers and

Authority and the regulation of securities activities, as
amended and the Companies’ Law No. (1) of 2016
and its Bylaws, as amended.
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There is no current impact of the material information

on the Company’'s financial position until the

completion of the merger procedures.
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