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Boursa Kuwait Company

Kuwait

Subject: Disclosure of Material Information regarding
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the results of the Extra-Ordinary General Assembly

Meeting for an associate

Reference is made to the above subject, and the
requirements of module 10 (‘Disclosure and
Transparency”) of the executive bylaws of Law No. 7
of 2010, regarding the establishment of the Capital
Market Authority and the regulation of securities
activity as amended, regarding the disclosure of
material information and announcement mechanism
thereto.

Please find enclosed the disclosure Form for Material
Information.

Sincerely,
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United Real Estate Company K.S.C.P.
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United Real Estate Company K.S.C.P. would like
to inform you that the meeting of the
Extraordinary General Assembly for the
shareholders of United Towers Holding
Company K.S.C.C. (Associate) was held at 11:00
am on Monday, 17 October 2022 and the items
in the agenda were approved as follows:

1) Ratifying the merger contract by way of
amalgamation among United Real Estate
Company K.S.C.P. (“URC"), United Towers
Holding Company K.S.C.C. (“UTHC”), and Al
Dhiyafa Holding Company K.S.C.C. (“ADHC”)
dated the 2" of August 2022, whereby URC
will be the merging entity and UTHC and ADHC
will be the merged entities, and all its
appendices, including the Independent
Investment Advisor Opinion, the Asset
Valuation Report prepared by the Independent
Asset Valuator and the Swap Ratio of 0.64
shares in the share capital of URC for every one
share in UTHC's share capital, barring the
shares owned by URC in UTHC, out of the total
outstanding 450,000,000 shares of UTHC, and
0.58 shares in the share capital of URC for every
one share in ADHC's share capital, barring the
shares owned by URC in ADHC, out of the total
outstanding 550,000,000 shares of ADHC.

2) Approving the merger by way of
amalgamation among United Towers Holding
Company K.S.C.C. (“UTHC"), Al Dhiyafa Holding
Company K.S.C.C. (“ADHC”), and United Real
Estate Company K.S.C.P. (“URC”) whereby
UTHC and ADHC will be the merged entities,
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and URC will be the merging entity, pursuant to
the provisions of Law No. (7) of 2010 regarding
the Establishment of the Capital Markets
Authority and the Regulation of Securities
Activity and its Bylaws, as amended, and the
Companies Law No. 1 of 2016 and its Bylaws, as
amended.

3) Approved the dissolution of United Towers
Holding Company K.S.C.C. (“UTHC") and the
transfer of all its assets and liabilities, rights
and obligations to United Real Estate Company
K.S.C.P. (“URC"), and the expiry of the legal
corporate  personality of UTHC upon
completion of the merger procedures, de-
registration thereof and cancellation of its
licenses from the records of the Joint Stock
Companies Department at the Ministry of
Commerce and Industry, pursuant to the
provisions of Law No. (7) of 2010 on the
Establishment of the Capital Markets Authority
and the Regulation of Securities Activity and its
Bylaws, as amended, and the Companies Law
No. 1 of 2016 and its Bylaws, as amended.
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There is no current impact of the material
information on the Company’s financial
position until finalizing the merger which is
subject to regulatory approvals.
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