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Disclosure

We are pleased to inform you that the Extra-
Ordinary General Assembly resolutions of United
Towers Holding Company K.S.C.C. (“UTHC")
(associate company) pertaining to the merger by
way of amalgamation among United Real Estate
Company K.S.C.P. (“URC"”) and UTHC and Al Dhiyafa
Holding Company K.S.C.C. (“ADHC”} whereby URC
will be the merging entity and UTHC and ADHC will
be the merged entities, has been ratified and
annotated on UTHC's commercial registry, after the
completion of the period for considering the
creditors” objections in accordance with the
provisions of Article 258 of Law No. 1 of 2016 issuing
the Companies Law and its Bylaws, as amended.

The procedures of transferring UTHC’s and ADHC's
(the “Merged Entities”) assets, liabilities, rights and
obligations to URC (the “Merging Entity) will be
commenced after the ratification of URC's Extra-
Ordinary General Assembly resolutions and
obtaining the approval of the Capital Markets
Authority to execute the merger pursuant to
appendix 1 of Module 9 (“Mergers and
Acquisitions”) related to executing the merger.
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There is no current impact of the material
information on the Company’s financial position
until the finalization of the merger and of the capital
increase procedures, both of which are subject to
regulatory approvals.
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