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Date: 16-November-2023

C.R.:19140/1980

Our ref: RCD-23-34

Boursa Kuwait Company

KUWAIT

Subject: Supplementary disclosure by United Real
Estate Company_K.S.C.P. regarding a subsidiary
company _concluding the initial agreement to sell its

subsidiary located in Egypt.
With reference to the above subject, and to our previous

disclosure regarding a subsidiary company entering into
aninitial agreement to sell its subsidiary located in Egypt,
and in accordance with the provisions of Chapter 4 of
Module 10 (Disclosure and Transparency) of the Executive
Bylaws to the Capital Markets Authority Law No. 7 of
2010, as amended, regarding the disclosure of material
information.

Please find enclosed the supplementary disclosure form
regarding a subsidiary company concluding the initial

agreement to sell its subsidiary located in Egypt.

Sincerely,
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United Real Estate Company
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United Real Estate Company K.S.C.P.
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Supplementary disclosure by United Real Estate
Company K.S.C.P. regarding a subsidiary
company concluding the initial agreement to sell

its subsidiary located in Egypt.
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Please be advised that Tamleek United Real Estate
Company (W.L.L) a subsidiary of United Real
Estate Company (with direct and indirect
ownership of %100) has concluded the agreement
to sell its full stake in its subsidiary Medius R.E.
Development (L.L.C) located in Egypt, upon the
fulfillment of all conditions outlined in the sale
agreement by the buyer.

The net sales value (after provisions and fees)
amounts to EGP 1.62 billion (approximately KD 16.2

million).
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e The impact of this transaction on the
consolidated income statement is a profit of EGP

150.2 million (approximately KD 1.51 million).
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