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C.R.:19140/1980

Date: 04-May-2023

QOur ref: RCD-23-14

Boursa Kuwait Company

KUWAIT

Subject: The results of United Real Estate Company’'s Ordinary
General Assembly meeting.

With reference to the above subject, and to the requirements
of the fourth chapter of module ten of the executive bylaw of
Law No. 7 of 2010, amended by Law No. 22 of 2015 on the
establishment of the Capital Markets Authority and the
regulation of securities activity and its amendments, regarding
disclosure of material information.

Please find enclosed the disclosure form of material

information related to the above subject

Sincerely,
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Please be informed that the company's Ordinary General
Assembly meeting for the financial year ended 31/12/2022
was held at 1:00 AM on Thursday 4/5/2023 at the
Chairman's Club business center meeting room located at
KIPCO Tower, Sharg - Khaled Bin Al Waleed Street, Floor 54
and was chaired by Mr. Mazen Issam Hawwa - Vice Chairman
and Group Chief Executive Officer. All items on the agenda

have been approved including the following:

1-  Ratified the Board of Director's "BOD" report, External
Auditor report, and the Financial Statements for the
year ended 31/12/2022.

2- Approved the company's current and future
transactions with related parties.

3- Ratified the corporate governance report and the board
audit committee report for the financial year ended
31/12/2022.

4- Approved to authorize the BOD to issue bonds
denominated in Kuwaiti Binars or in any other currency
it deems appropriate within the limits outlined by the
law and authorizing the BOD to determine the type of
bonds, tenure, par value, coupon rate, maturity date and
all other terms and conditions after obtaining approval
from relevant regulatory authority.

S-  Approved to authorize the BOD to buy or sell the
company's shares not exceeding (10%) of the shares in
accordance with the articles of law No. 7 for the year
2010 and its executive bylaw and their subsequent
amendments.

6- Approved the BOD's recommendation for not

ividends to the shareholders for the

r ended 31/12/2022.
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Approved to distribute remunerations to the BOD
members for the financial year ended 31/12/2022 worth
K.D. 42,000 (Only forty-two thousand Kuwait Binar).

Approved to discharge the BOD in relation to their legal,
administrative, and financial conduct for the financial

vear ended 31/12/2022.

Approved the resignation of Tadamon United Holding
Company from its membership on URC's board of
directors.

Approved the election of Tadamon United Holding
Company as a supplementary board member within the
board’s current term. And thus the formation of the
company's Board of Directors is as shown below:

1- Shaikha/ Bibi Nasser Sabah Al-Ahmed Al Sabah
Non-executive Board member Chairperson

2- Mr. Mazen Issam Hawwa
Vice Chairman - Representing Al- Dhiyafa United Real
Estate Company

3- Sheikh/ Fadel Khaled Al Jaber Al-Sabah
Independent Board Member

4- Mr. Abdulamir Qasem Jafar Ali
Independent Board Member

5- Mr. Adel Jassem AlWagayan
Board Member- Representing Tadamon United Holding
Company

6- Mr.Mahmoud Ali Tifouni
Board Member- Representing Al-Zad Real Estate
Company

7- Mrs. Sana Abdullah Hamad AlHadlag
Board Member- Representing First North Africa Real
Estate Company

Approved to reappoint Mr. Waleed Al-Osaimi - Al-Aiban.
Al-Osaimi & Partners office (EGY) as the company’s
external auditor for the financial year ending 31/12/2023

and authorize the BOD to determine his fees.
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