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United Real Estate Co K.S.CP

C.R.:19140/1980

Date: 03-October-2024
Our ref: RCD-24-34

Boursa Kuwait Company

KUWAIT

Subject: Disclosure of Material Information Regarding the
Award of an Investment Opportunity at Sabah Al Ahmad

Residential Area

Reference to the above subject, and the requirements of the
fourth chapter of module ten (Disclosure and Transparency) of
the executive bylaw of Law No. 7 of 2010, amended by Law No.
22 of 2015 on the establishment of the Capital Markets Authority
and the regulation of securities activity and its amendments,
regarding disclosure of material information.

Please find enclosed the disclosure form of material information

related to the above subject

Sincerely,

DO\

United Real Estate Company

Authorized and Paid-up Capital KD 143,054,551.3
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United Real Estate Co
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Mazen Issam Hawwa
Vice Chairman

& Group Chief Executive Officer
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United Real Estate Company K.S.C.P.

.£-¢lp.yit daaioll ciljléell @4y

Please be advised that United Real Estate Company
has been notified by the Public Authority for Housing
Welfare regarding the award of an investment
opportunity in S5-A/C/D at Sabah Al Ahmad
Residential Area, noting that this project is a
partnership between the Authority and the private
sector, it includes the development of three land plots
S5-A/C/D for commercial purposes, with a total area of
35,464 sgm. The contract duration is 22 years inclusive

of 2 years for design and build.
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After signing the contract and developing the
project, it will result in operational income that
will be reflected in the financial statements
during the duration of the contract.
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