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Net Profit (Loss) represents the amount attributable to
(0.85%) 4,040,530 4,006,120 the owners of the parent Company
Aididl g D s pgeadl) (3 jlusd) Byay
(0.851’??_ i 3.10 3.08 Basic & Diluted Earnings per Share
al_,l.ﬁd‘ tllb_,_;}aﬂ i
(5.60%) 85,928,488 81,115,195 Current Assets = .
g galt Ml
 (257%) 667,775,800 650,616,351 Total Assets
A gl iy Ll
(19.36%) 90,261,730 72,790,962 Current Liabilities s
| LEEPIIVY g PPN
- (4.50%) 476817474 | 455339,473 | Total Liabilities
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| Total Equity attributable to the owners of the
| 2.95% 188,812,905 194,375,376 farent company 4
il ol Y1 s
(6.67%) 43,090,511 | 40,214,357 Total Operating Revenue -
Al il (SJL-.»&J‘) c__i)'ll QAL.‘
(5.87%) 12,796,356 12,044,927 Net Operating Profit {Loss) .
G ¥ (Ghady ¥ iy ¥ £ shaall JLalt (ol / A8l it jiaash
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| Net Profit (Loss) represents the amount
' attributable to the owners of the parent

| 75%) | 2012715 1,957,208 Company

[ TRy Fgh ) pd) (5 o) At |
(2.75%) | 1.55 150 Basic & Diluted Earnings per Share

3 AR RPRTI P
- 2.76% 19,655,200 20,197,260 Total Operating Revenue st
Azl (5 ladlh) 7o M ils
(4.57%) 6,943,108 { 6,626,043 | Net Operating Profit {Loss)
e Not Applicable for first Quarter d¥tal e Y e

The change in profit for the period ending June 30,
2024, compared 10 the period ending June 30, 2023, is | =5+ 2024 s5is 30 3 Lagiall 3l g il B il o

primarily due to an increase in netl operaling profit 3y oy poelaad US55 2922 2023 550 30 B Aseialt 3 ally

from contract and service revenues and a gain from the | (e gy Sleaidly 3 giall sl 5l o AT o I o i

sale of an investment property, offset by an increase in Uy e 500 3 Ll ol Jlie A
expenses,

4,912,071
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF UNITED REAL ESTATE COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
United Real Estate Company K.S.C.P. (the “Parent Company”) and its subsidiaries (the “Group”) as at 30
June 2024 and the related interim condensed consolidated income statement, interim condensed
consolidated statement of comprehensive income for the three-month and six-month periods then ended
and the related interim condensed consolidated statement of changes in equity and the interim condensed
consolidated statement of cash flows for the six months periods then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, Interim Financial
Reporting (“IAS 34”). Our responsibility is to express a conclusion on the interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of accounts of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-months period ended
30 June 2024 that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment
of the Capital Markets Authority (“CMA”) and organization of security activity and its executive
regulations, as amended, during the six months period ended 30 June 2024 that might have had a material
effect on the business of the Parent Company or on its financial position.

ABDULKARIM ALSAMDAN

LIC E NO. 208-A

EY

AL AIBAN, AL OSAIMI & PARTNERS

7 August 2024
Kuwait



United Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2024

ASSETS

Non-current assets

Property and equipment

Investment properties

Investment in associates

Loan to an associate

Financial assets at fair value through other comprehensive
income

Intangible assets

Current assets

Properties held for trading

Accounts receivable, prepayments and other assets
Cash, bank balances and deposits

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Non-current liabilities

Interest bearing loans and borrowings

Bonds

Accounts payable, accruals and other payables
Deferred tax liabilities

Current liabilities
Interest bearing loans and borrowings
Accounts payable, accruals and other payables

Total liabilities

EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Other reserve

Revaluation surplus

Cumulative changes in fair values
Foreign currency translation reserve
Retained earnings

Equity attributable to equity holders of the Parent Company
Non-controlling interests

Total equity

T NasetSabah Al Ahmad Al Sabah
Chairperson

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.

Notes

(Audited)
30 June 31 December 30 June
2024 2023 2023
KD KD KD
134,030,283 135,531,933 136,337,385
374,581,214 378,015,123 380,265,028
40,076,592 40,239,603 43,711,666
17,323,988 17,626,657 17,571,225
2,050,215 2,041,928 2,410,499
1,438,864 1,494,749 1,551,509
569,501,156 574,949,993 581,847,312
7,412,317 8,489,149 21,287,480
45,767,043 46,656,049 48921913
27,935,835 35,383,705 15,719,095
81,115,195 90,528,903 85,928,488
650,616,351 665,478,896 667,775,800
269,078,485 270,653,014 267,242,912
80,000,000 80,000,000 80,000,000
8,309,716 7,806,931 8,024,628
25,160,310 31,710,829 31,288,204
382,548,511 390,170,774 386,555,744
16,257,774 20,964,457 20,049,810
56,533,188 67,711,595 70,211,920
72,790,962 88,676,052 90,261,730
455,339,473 478,846,826 476,817,474
143,054,551 143,054,551 143,054,551
15,550,698 15,550,698 15,550,698
21,302,209 21,302,209 20,877,509
2,582,767 2,582,767 2,582,767
(15,503,985) (15,503,985) (15,503,985)
491,325 491,325 491,325
(14,766,471) (16,410,588) (16,410,588)
34,970,795 35,598,827 35,962,586
(3,412,230) (3,419,809) (3,242,494)
(11,997,853) (16,675,776) (20,746,218)
22,103,570 17,469,418 26,196,754
194,375,376 184,039,637 188,812,905
901,502 2,592,433 2,145,421
195,276,878 186,632,070 190,958,326
650,616,351 665,478,896 667,775,800
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United Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

(UNAUDITED)
For the period ended 30 June 2024

REVENUE

Gross rental income

Hospitality income

Sale of properties held for trading
Contracting and services revenue
Other operating revenue

COST OF REVENUE

Properties operating costs

Rental expense on leasehold properties
Hospitality costs

Cost of properties held for trading sold
Depreciation of hospitality assets
Contracting and services cost

GROSS PROFIT

General and administrative expenses
Depreciation of property and equipment
Other net operating income

OPERATING PROFIT

Other net non-operating income
Share of results of associates
Finance costs — net

PROFIT BEFORE TAXATION
Taxation expense

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

EARNINGS PER SHARE:
Basic and diluted — attributable to
equity holders of the Parent
Company (fils)

Three months ended

Six months ended

30 June 30 June
2024 2023 2024 2023
Notes KD KD KD KD

7,471,694 7,580,381 15,071,482 15,139,510
3,756,816 3,192,551 7,766,271 6,557,513

- 149,162 89,379 400,849

7,781,053 7,604,889 15,232,220 18,843,106
1,187,697 1,128,217 2,055,005 2,149,533
20,197,260 19,655,200 40,214,357 43,090,511
(1,291,333) (1,426,798) (2,835,971) (2,847,842)
(517,117) (518,031) (1,034,252) (1,035,386)
(2,371,397) (2,262,622) (5,186,798) (4,288,887)
- (97,523) (57,030) (276,982)
(902,258) (641,434) (1,831,534) (1,334,689)
(7,546,833) (9,006,680) (14,604,743)  (19,472,228)
(12,628,938) (13,953,088) (25,550,328)  (29,256,014)
7,568,322 5,702,112 14,664,029 13,834,497
(1,639,798) (1,383,353) (3,703,664) (3,364,259)
(114,295) (152,758) (226,181) (304,919)

9 811,814 2,777,107 1,310,743 2,631,037
6,626,043 6,943,108 12,044,927 12,796,356

10 518,122 488,880 2,237,722 1,574,011
5 119,065 114,583 437,845 359,327
(4,955,242) (5,318,467) (9,988,013) (10,341,393)
2,307,988 2,228,104 4,732,481 4,388,301

11 (339,536) (30,145) (702,984) (159,349)
1,968,452 2,197,959 4,029,497 4,228,952
1,957,298 2,012,715 4,006,120 4,040,530

11,154 185,244 23,377 188,422

1,968,452 2,197,959 4,029,497 4,228,952

12 1.50 1.55 3.08 3.10

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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