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nited Real Estate Company's
meeting.

ubject: results
Ordinary Gener sem

With reference to the above subject, and to the requirements
of the fourth chapter of module ten of the executive bylaw of
Law No. 7 of 2010, amended by Law No. 22 of 2015 on the
establishment of the Capital Markets Authority and the
regulation of securities activity and its amendments, regarding
disclosure of material information.

Please find enclosed the disclosure form of material

information related to the above subject.
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Please be informed that the company's Ordinary General
Assembly meeting for the financial year ended 31/12/2023 was
held at 11:00 AM on Thursday 9/5/2024 at the business center
meeting room located at KIPCO Tower, Sharg - Khaled Bin Al
Waleed Street, Floor 54. It was chaired by Mr. Mazen Issam
Hawwa - Vice Chairman and Group Chief Executive Officer. All
items on the agenda have been approved including the
following:
1- Ratified the Board of Director’s report, the External Auditor's
report, and the Financial Statements for the year ended
31/12/2023.

2- Approved deducting and transferring 10% of the net profit
for the financial year ended 31/12/2023, amounting to K.D.
424,700 (Only four hundred twenty-four thousand seven

hundred Kuwait Dinar) to the statutory reserve.

3- Ratified the report on transactions with related parties
during the financial year ended 31/12/2023 and authorized
the BOD for future transactions during the financial year
ending 31/12/2024.

4- Ratified the corporate governance report and the Board Audit
Committee report for the financial year ended 31/12/2023.

5- Authorized the BOD to issue bonds denominated in Kuwaiti
Dinars, or in any other currency it deems appropriate within
the limits outlined by the law and authorized the BOD to
determine the type of bonds, tenure, par value, coupon rate,
maturity date and all other terms and conditions subject to

obtaining approval from relevant regulatory authority.
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6- Authorized the BOD to buy or sell the company’s shares not
exceeding (10%) of the shares in accordance with the articles
of law No. 7 for the year 2010 and its executive bylaw and
their subsequent amendments.

7- Approved the BOD's recommendation for not distributing
dividends to shareholders for the financial year ended
31/12/2023.

8- Approved K.D. 42,000 (Only forty-two thousand Kuwait
Dinar) BOD members remuneration for the financial year
ended 31/12/2023.

9- Approved the allocation of 1% of the net profit for the
financial year ended 31/12/2023 for donation to charitable
parties through Masharee Al-Khair Charity Organization.

10- Approved to discharge the BOD in relation to their legal,

administrative, and financial conduct for the financial year
ended 31/12/2023.

11- Approved appointing Mr. Abdulkarim AlSamdan from Al-
Aiban, Al-Osaimi & Partners office (E&Y) as the company’s
external auditor for the financial year ending 31/12/2024

and authorized the BOD to determine his fees.
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